. “We must prevent

v econcern.’ I have

‘

 minds of

“‘alone through the past

. dealing

_ery fields of human endeavor.

_ able from seeking a )
 yicultural products and promoting jus-
tice to the farmers of America as a|

 Education _

5

Co-operation _

KANSAS, THURSDAY, JUNE 6,192 . g

'NUMBER 48 '

f (Continued from last week)

Thus fhis House bill which sets out
ig develop cooperative marketing, and

-give the farmer economic equality
finds _itself more concernéd in safe-
guarding present investors and opera-
tors than in promoting cooperatives
with bargaining power and the power
to lessen costs -~ through simpl:fied
marketing practices. In reference to
economic equality for agriculture the
bill hastily offers a definition to how
the peculiar construction which it is
alleged the farmer puts upon the term
“geonomic equality.” It recognizes,
according to the House report, that it
would be contrary to the public inter-
est that agriculture should attempt to
control its production to. ‘the extent
that industry does. Hence, having
asked the farmer to produce a surplus:
for the public safety, the report out-
lines what the House bill will accom=
plish for his protection as follows:
that §urplus, when
it exceeds our consuming capacity,
from depressing the price unduly.”
What should be done with the surplus
which does not exceed our consuming
capacity the bill does not state, mor
does it say what constitutes a due de-
pression.

1f ‘the basis of the fatm depression
is as declared in the Senate commit-
tee report, then the House hill is
.wholly inadequate. It does mot con-
template the wiping out of that dis-
parity by enhancement of farm prices.
And the farm groups,
years = have
made the farm issue a national issue
and this special session of Congress a
response. in recognition, are almost a

" unit in their dissatisfaction with the

the House bill,

1 sincerely hope, Mr. President, that
the Senate will do its full part in keep-
ing these objectionable House bill fea-

provisions of

tures eliminated from the final act o
this Congress with relation to a farm
bill.  The Senate conferees ought to
be urged in ¢
ner to fight against the inclusion of
these features in the final bill.  We
should be exceedingly cautious that we
do not defeat our best purpose by ac-
tually aiding those who would have
crushed and who would continue . to
crush’ cooperation among farmers be-

neath’ their heel at any and the first

‘ opportunity.

e debenture plan as embodied in
the Senate bill has caused me no little
felt that if put in op-
eration while the farm marketing ma-
chinery was in the same hands as it
now is in the producer would see and

. yeceive but little of any profit.to-be
"derived through it. Then,

too, I-have
consistently argued throughout this
controversy on the farm legislation
subject that’ the farmer was a foe of
subsidy, that he fought Government

gubsidy wherever it showed its head,

that he did not want subsidy, did not
ask for subsidy, wanted ‘only such help
‘as would ehable him to take more com-

LAWS ALONE CANT CURE
' " DEPRESSION, HYDE SAYS

‘Washington, May 17.—In his first
public speech since his appointment,

Jem, Arthur M. Hyde asserted  to-
night that legislation alone “cannot
answer. the farmers’ problem.”
«After all that may. be done by
!ym‘pathic.legislation, there always
will be much’ that must be done by
‘the farmers themselves,” he added.
Speaking before the Men’s Club of
the Fonndry Methodist church the sec-
retary of agriculture strongly ~com-

' ‘mended co-operative farm organiza-

tions. '~ He urged business to give
them ‘its support. ;
.Around the cooperative marketing
associations will be built' the Hoover
program for farm relief. ‘So appar-
ently Mr. Hyde had a purpose = in
pointing out the value of greater co-
operation among farmers as a big aid
in bringing about: improved agricul-
tural’ conditions. :
«Tn business, In civies and in reli-

gion; co-operation thrives,” Mr. Hyde |

said, “in these fields it has been em-
inently successful, useful and re-
spectable. In fact, co-operation ‘has
achieved respectability in nearly el;l-
’ y
cooperation, when applied to agricul-
ture, should be. frowned upon; Why
staid and conservative business men,
who have co-operated re C
erating in many business, religious
and civic enterprises, should hold up
their hands in horror, an “allow a
righteous dread to drown their souls
when farmers begin to work together,
is past my limit of understanding.
" Objects the Same. .. . _

«1g the form of association radically
different? Is the purpose of co-0p=
eratively produeing and marketing ap-
ples distinguishable from corporately
producing and marketing automo-
biles? The object of corporate pro-
duction and selling of industrial com-
modities is the same as the aim of
co-operative ‘marketing  of agricul-

" tural commodities—_—pszfit for the 1‘);0-

ducers. ) b .
. “The object of co-operatively pro-
moting a’ civic ideal, or seeking jus-
tice for a class, is not distinguish-
fair price for ag-

- Nevertheless, there exists in the
many persons a.

(T 3l

whose efforts

-which is attending
2 | ful, economie life,

the most complete man-'

plete advantage of ‘tariff-protection
facilities already provided for him in
the law, and that he was against farm
subsidy until such time as other means
should prove inadequate in the ac-
complishment of  the desired and
necessary ends which are being
sought. Also, I have felt that the
debenture plan was facing certain de-
feat in this session, and that we
therefore were but wasting time in
asking for it when we ought instead
to be seeking early passage of the
best bill available to the ultimate end
that we might more i

equalization fee, ;)r pérchance, adopt
a debenture plan. : A

~ Before concluding my remarks, I
yvish to return to the, subject of the
immense ‘importance of the personnel
o.f the farm board which this legisla-
tion now under consideration provides
for in order that I may more direct-
ly indicate the reasons why farm peo-
ple are.especiany skeptical of boards
to administer laws which have been
passed in behalf of agriculture.

Well intentioned were those laws
quickly = have
demonstrated the positive need for re-
sort to this greater departure. in the
way of legislation as & final effor’ to-
ward the restoration of the great in-
dustry of agriculture. . ‘

The 'assurance is that {".e effort|
made for.retention of the debenture
plan in the farm bill will not occasion
great delay and that its sources or de-
feat may be expected within reason-
able time to permit the bill to become
operative, in a measure upon the 1929
crop. . More than that, the debenture
feature is made a part of the bill, to
be resorted to as an emergency if and
when the farm board finds other means
of relief attempted inadequate. Thus;

sion, the Tariff Commission, the Farm
Loan _Board, and other boards and
comniissions which were directed to
care for the interests of all the people
as against the interests, atﬂbitibns,
and purposes of predatory interests
and individuals. All of these laws
have called for the set-up of boards
to be appointed by the President and
:_ap_proved, of course, by the Senate, as
this Federal farm board must be ap-
Iﬁox:ted and approved by the Senate.
u
these laws creating these boards have
had the most laudable.of purposes, the
boards more often than not have so
adnrtumstelied ta'nd so conducted the law
{ as to make it inoperative to that de-
by adopting the debenture part of the|oree which was it?tc:uled by the tCon-
bill at this time; we make rendy NOW |gress passing the legislation. . Take
for an event that might some day oc-|the case of the Federal land bank and
casion the call for action by Congress | : . ;
which might: better be ‘provided mow :
and in advance and held in readiness

creating the Federal Trade Commis-

let it be moted that while always |’

intermediate credit l;ank ‘and the at-

{titude of the board which was . & up

to admi.ister these laws as an exam-
ple of what has happened and what
can happen again, . ¢

" The need for an easier credit, and a

more certain credit to the farm people
| was so apparent some

some years ago that
Congress granted this legislation pro-
viding for the banks. A farm board
vras appointed. It went to its ta-k of
extending loans and credit to the farm
people until. a certain hour, when, ap-
parently, something happened to slow
down this machinery and to keep it
from responding to the positive needs
of the agricultural people s it was in-
tended to respond by the Congress
which enacted the laws. I am con-
vinced that what happened was just
this: The farm loan banking legisla-
tion was affording a degree of com-
petition to the great bankine interests
of this country, and, when this com-
petition became &
against those who should maintain
and exercise a positive monopoly over
the moneys and the credits -of this
country—yes, indeed, of the entire
world-—at that moment the ‘banking
fraternity determined that it was time
to control the Federal land banks and
the intermediate credit banks. It is,
of course, mot proper for me or for
anyone to assert that this is positive-
ly what was done, but what has devel-

have been the case. . ’ 5
The conduct of the - intermediate
credit banks in more recent months,
under the administration. of the Fed-
eral Farm Board, headed by Eugene
‘Meyers, has brought about a situa-
tion which finds the law. restrained
from affording that response so es-
sentially necessary at this time when

the farm people are'heeding ‘banking

genuine = threat,

oped indicates that that might easily |’

credit more seriously than they ever
needed it before. I have had eaiecia 4
ly close contact with the conduct of
the ‘intermediate credit 'banks in my ;
own and neighboring” States In ans-
wer to repeated complaints of 'heads
of intermediate credit associations,
four or five weeks ago I sat at the
table with the heads of these associa-
tions, representing 85 per cent of all
the associations in

¢ North Dakota and
Minnesota, and wenta over the entire
ground of their complaint with them.

They have groun By ALLYN A. YOUNG

d for complaint, and University of London

I».th'ink their complaint has been splen-
didly voiced in the resolutions which
that gathering adopted. resolutions
which speak in no uncertain terms of
the failure of the institution to re-
spond to the most modest needs and
yeasonable requirements of agricul-
tural America today. b
Were the = hour not growing
so late I should insist upon the® 2ad-
ing of these resolutions by the ‘tlerk.
As it is, I shall ask for their inclusion
in my remarks at this point, and beg
the Members of the Senate to read
them when they do appear .in the
Record. ) g ;
The President pro temport. Is ‘here
any objection? g
There being no objection, the resolu-
tions were ordered to be printed in the
Record, as follows: :
] Resolutions ;
At a meeting of the Twelfth Dis-
trict Association of Agricultural Cred-
it Companies, held at Fargo, N. Dak.,
on March 20, 1929, the following reso-
lutions were adopted: ;
“Whereas the Agricultural Credit
companies represented at thig - 1eet-
ing, consisting of rediscounting wzen:
cies responsible for approximately
five-sixths of the entire rediscounting

What was true yesterday ma  be
true today, but the truth whichywas
significant yesterday may not be the
truth which s significant today.

downhill in the deflation of 1920 and
1921, 'there were many who, sensing
the fact that an artificial situation
created by the war was disintegrating,
leaped to the conclusion that there
would be no stability until the pre-
‘war,_ price level was - restored. As
against an inference so little war-
r_anted, 91ther by the history of ear-
lier : periods of deflation or by the
character of the visible factors which
gmg}_lt be expected to have &' controll-
ing influence upon the immedate situ-
ation, economists were = altogether
right  in insisting that the rapid
downward movement of prices could,
and. undoubtedly would be, * stopped
long before a level as low as that of
1913 was reached. Although  con-
firmed by  subsequent, course of
events, that prophesy has mnow lost
most of its significance for us.
Gradual Downward Trend of Prices Is
Probable ’ ;
Fairly well assured that from
month to month and from year to
year the value of money will be com-

(Continued on page 2) t
; . _paratwely stable, men are now look-
ing further afield, and are  asking

for such a possible occasion,

For these reasons 1 shall cupnort
the debenture plan, hope that it may
never meed be used, but held ready
for positive use when and if it shall be
needed to check the most certain decay
the agricultural in-
dustry now, and thus start the indus-
try back to a plane of decent, health-

to say at this time that |
hing that can czuse me

tion to vote for the
debenture plan, and that one tling
would be an announcement by the
President of the United States to the
effect that if the‘bill came to the
White House with the debenture plan
included in it he would veto it. In
that event I should vote against the
debenture plan for this reason, .and,
€gr this reason alone, tkat it is and
ought to be our job 10 » knowing what
the circumstances are, to take the best
thing that is available in the way of
a farm bill, give it every honest chance
to operate as its friends insist it will
operate ' to the advantage of the Amer-
jean farmer, give it every chance, and |
then, if and when it fails to demons-
trate its adequacy, to return here to
these Halls and insist that we who
haye cooperated now to the extent of
taking, not what satisfied us but what
we were ready to give, are entitled to
have you cooperated with us to that
degree which will enable us to pass

to«alter my i

(1

It requires some use

directly with the farm prob-:

and, are co-0p- |

| @The farm co-operatiiles are Follow-

the McNary-Haugen pill with = the

against the co-operative associations
ofthe farmers. Many of the farm-
ers themselves entertain doubts and
fears of this form of joint endeavor.
To others, co-operative associations
low as a method of finding
a solution of the farmers’ ills. Yef
they are purely business .associations
concerned 4n a business-like way with
the fundamental economic problems |
of agriculture. :
«In the last half dozen years’ the
distress of agriculture has been such
as to find expression in & demand for
political action,’ ‘With that phase of
agriculture we are familiar. It is not
<o well known that, while the ‘battle
for agricultural equality has been
xaging on the politieal and forensic
stage the co-operative farm mat:ketf B
ing associations have  Leen quietly
but effectively gathering strength, ex-

I thank you.

But even if we have jawed our ways up fro

A Good Thin‘g,Ovér‘done N.

Some men become very, very wise.
Which gives them liqénse‘t‘o say foolish things.
? :One recently credited human progress to the use of our jaws.
" “He'said that tise Tad shaped the human face. =
Appaténtly S6me TAWE Weré Hadly misused.
" Also he said our jawing had broadened our skulls.
And that makes more room for brains. -

It can easily be overdone.,

Take the .c'ooperati\%e 'moveme_ht for example.

of our jaws to promote it.

Speeéhes and afgumehts are a first essential.
They shape the moverh_ent and give iriental breadth.
But after tHat has been accomplished we have Oniy shape énd ‘capacity.
We have just gotten ready to cooperate. e g
“There is only one way to cooperate, ahd»thi’svis—,to cooberate.
The member who talks .about his organizétion but sells to fhe old line dealer
The manager who urges member-loyalty but ships to a private firm—
These chaps are using their jaws too much. | i
And their brains far too little. '
It is proper to talk about what we are doing.
Because we arel‘do_ing‘ something worth talking about.
‘But it will take more than our j ‘aﬁtwsﬁ to build our movement.
It will take brain and courage and action. St

m. darkness

what the value of money will'be in
1940 or 1950, The answer is a mat-
ter of probability, not of certainty.
A ‘gradual downward 'trend of prices
is probable. : .

Stability is a relative term. ‘ In the
midst of the post-war convlusions of
prices ‘pre-war prices seemed to be
almost unbelieveably stable, But ‘to
any one who believes that ‘control of
the general ptice level” ‘is both prac-
tical and desirable, and who therefore

uses an unchanging average’ as 2
standard of  reference, instability
il ) R seems to have been a dominant char-
\) ; acteristic of prices before the war.
o Stability, furthermore, may imply pri-
marily the elimination or:the lessen-
ing of those ‘wave-like general -oscil~
lations of prices which economists
have come to call “cyclical”. Or it
| may imply the absence of those long
glow movements upward or downward

Al ¢tpends.” . The . distinction ' between
these two meanings of stability is not
merely academic. Tt is not  made
merely to. serve the convenience ~ of
statisticians and other analysts.

ture of the various forces which make
for instability, and upon _correspond-
ing difference in the character of the
measures which have to be taken if a
larger degree of stability is to b2 se-
cured. . .

It is generally agreed that under
favorable conditions a central bank
can operate upon the supply of credit

« |ARE YOU

I think this issue of The Missouri
Farmer contains an unusual’ lot of
good reading matter, and I hope there-
fore that our friends will go through
< : : it with more than ordinary care. An

.+ || when you have digested the helpful
’ . farm information, then 1 hope you will
read carefully the article on M. F. A
earnings for 1928, for certainly it 1s
an inspiring story.. When the Farm
Clubs first appeared upon the scene
some 16 years ago, the cooppratw_e
movement was unknown  in Missouri,
and if at that time someone had asked
‘the question, “What would the farm-
ers of Missouri do if an organization
‘was. brought into. being that hélped
them to sell and buy to better-ad-
| vantage, and that paid 1
hundreds of thousands of dollars in
earnings at the end of the year,” the
instant answer would have been “Why

in that case every intelligent farmer

perience and power in the wings of
the stage. ! i

Power in Co-operatives

«There are in the United States at
this time 2,000 farm co-operative as-
sociations; they have app:oxlmately
2 million members; they do an annual
business of 2% billion dollars. Rough-
ly, they. repre=ent from one-half to
one-fourth of agriculture. They are}. : ; :
engaged in distributing, grladmg_, sell- A
ing ‘and marketing the products of
their members, Many of them have
federated into national: associations
for the purpose of centralizing their
sales and distribution. They are pow-
erful for good to' the farmer who in- |
dividually. cannot ‘exert his influence
in the great central markets. They

ther the power of their:

L

Meeting called to order by the pres-
ident, Mr. A. M. Kinney. Mr. C. B.
‘Thowe appointed acting secrefary.
Minutes of previous, meeting read and
approved. I e
“broducer members and Report of President A. 1\% 'Iéingey.,

! . ) .é'l'-

) ‘ : . Membership Committee:
secic o, sxemi BB, ST O e Bt B

\ ., Felts,
Kansas City. ekl

ing business methods both in develop-
ments and in history. They are not
all ‘guccessful, Business enterprises
¢ ewn  with wrecks the path-
ich they have climbed. So'

have’ co-operatives. Some business en-
terpriges have been d,ominateq by men
whose morals, methods and aims were
thoroughly bad, So have some eo-
operatives. Business. enterprises havg

ory, Osborne; F. J. Schulte, -Alta Vis-
ta; C. J. Eye, Miltonville; A. E, Crall,
Erie; B, Thowe, Alma. ‘
~ Ball Game: F. J. Schulte. . |
* Address by Pregident C. E. Huff,
Federation' of Farmers Union Eleva-
tors.  Discussion by Geo. Peet, Madi-

tan. ‘Motion to adjourn to 1 o’clock.
‘Meeting Convened at 280,

‘Address by Harry - Hartshorn =~ on

been ruined by wea ings in high!
Federation of Farmers ‘Elevators. R.

places. So have co-operatives. -
“Such has been the ‘record.

will continue to be the record. e

5

prefoce|

: th- | address on Federal inspection o
T e puainess o co-opera-| " Discussions,
e, S uced on page | Bl of  Was '

Minutes of F armers

Held At Kansas, City, Mo.,, May’ 22-'.
3 X ,

| A, Sorosin. ¢

- Resolution Committee; J. C. ‘Gi'eg- :

son and Harold Westgat‘g'ot Manhat- |

h| G, Wright, Federal Grain Inspector, () :

Managers’ Assn. of Kansas

5 By 1]
Freight Rates and Claims.. =
"Railroad Prevention of Loss, by W.

Song by
Felts.

T. B. Dunn ,
Grain and Mortgaged Property.

Discussion. . : i

Ralph Chapman and Frosty

‘Round Table Digcus&ié SRR
Judge Crall of Erie, Chairman,

'NOTICE
~ Words are inadequate to express
our deep appreciation for the kind
words, the offers of help, and the
many beautiful flowers during the
gickness and death of our daught-
en ' Friends are worth more than
anything at a ﬁmo‘lika»thiq.-. e

" Mr. and Mrs. H. E. Witham_
. andFamily, °

talk. on Mortgaged |

|a letter o
| Seconded and ca
| . Discussion
| Gold Flour and Gold Medal Feeds.

 Resolutions Committee's Report.

_ || Mr. Walsh of

| Farmers Union Managers subscribe
|t» Advertising Program. . ik

in the state would break his neck to
join it, and persuade his neighbors to
do likewise.” Happily, we do have
many farmers who appreciate what
the M. F. A, is doing, and who ‘gladly
pay the yearly dues of $2.50. In fact
in days gone by, hundreds of mem-
i «0Old Guard” have spent.
m / uld ilt afford to
d spare in lighting up the distant -sch_ool
sy R houses, and ‘Jaunching our Elevators,
_The Feleration of Elevators. ‘Mo- | Exchanges, Livestock Shipping Asso:
tion by Geo. Peet to recommend that | ciations, - Central Plants, d
as soon as possible that the State
Union established Federation of the
Cooperative: Elevators = of Kansas.
Seconded and carried.
‘Motion that a copy of the minutes
be sent to President C. E. Huff with
letter of explanation regarding the
motion for Fed,e:;?gn,fof Elevators.

men are more nearly the home of the
M. F. A. today than ever before. But
the man 1 want to directly address
this comment to is the farmer who
isn’t “pulling up on his end of the
doubletree”’—who perhaps joined a
Farm Club a few years back, and who
has gladly profited by the better sell-
ing and
lo'gal agencies have provided, but who
' his annual dues for sev-
eral years, and who, when & log’al Club
Secretary or “Old Guardsmag urges
him to do so, gerhnps says, “Well, I'l
think about it.” ¢
o brought into being. the

expression, “Farmers

: have put more

rried. : gray e heads of the farm
Washburn Crosby talk | leade Country_than all other
‘ e AR inﬂdencesxcombmed., If you were to
ask these farmers, “Would you .llke'_fo
e Sl
| Livestock ping Af ation close
own?” the "pwoul . in most cases,

D of ddvertising of Union

Adojurned. . .
: Thursday, 10 A. M. i
: tMe‘e,ting\ called to order by ' Presi-
dent A. M. Kinney. =~ S5
 Address by Pete:son of Nebraska.

‘| hasn’t pai

i

. Submitting attached report.
' Motion to accept report as

 Motic read.
Seconded and ‘

on .advertising, *

® _Mour’pment_.'

" o.B. THOWE, . weu
 Acting Secretaty. | promptly sey, “No/

liOWNWARD" PRICE TREND:
PROBABLE DUE TO HOARDIN
- GOLD BY CENTRAL BANKS

]

When prices were  slipping rapidly

which eg’onommu. “have come ‘to .cal-

rests upon real differences in the na-

c |

an.d.currency"‘in such a way as to di-
minish the ampiltude of a short-lived
or “cyclical” general movement of
prices. When gold is the general
monetary standard however, the cen- :
tral bank or banks of any one county,
acting independently, - cannot for |
more than a little while serve as a
buffer against the slow pressure
which a changing ' relation between
the available supply of gold and the
annual production = of exchangeable
wealth puts upon the general level of
prices. On the one hand; how far a
central
impounding an excessive supply of "
gold depends primarily upon the ex- |
fent of the marketable resources
which it is in a position to exchange
for gold. On the other hand, the ef
ficacy of any attempts on its part to

imum will depend very largely upon .
whether the reserve ratios of other
cen’cral‘ banks are on that account
maintained at a. higher level than
would otherwise have been feasible.

driving gold from one country to ane
other. )

so long as the gold standard is ree .
tained, thé natural effects of a chang-
ing relation ‘between the supply of
gold and®the volume of. other goods
produced annually can be overcome,

Cooperation Among .Central Banks

- Necessary - . :

' One way s to alter the size of the
monetary unit from time to time by
changing the mint price of gold: In

\ Professor Irv-
ing Fisher has proposed. But this de-
vice, i it is to be practicable, Tequires
that there should be an international
agreement providing: for concurrent
action on the part of all the miore im-
portant countries. The other method
‘also calls for _international agree=
ments, but on the part of ‘the central .
banks rather than of governments,
On the basis of such agreements, the -
central banks of the world could, if
octiasion required, go some distance in
absorbing and sterilizing an'excessive ;
supply
obvious limits to what they. could do.

Similarly, on the basis of agreement,
tthey ‘'might, if. occasion vequired, re< ..
duce the downward pressure which a
“failing supply ‘of gold exerts upon
prices by effecting substantial ‘eco .
nomies in its use.

“One mnaturally - thinks
reliance . upon  the

if increased .
gold-exchange .
end, although, in. fact, nothing ~ so
formal and rigid as the
standard is really required. I mean .
that it is not necessary that a central

bank which wants to exceed .what

would: otherwise be a safe mavimum

A “SQUARE
~ SHOOTER,” MR.

back to them.

ete—and
these forward Tooking and unselfish’

uying conditions which our

‘Tt is men like these P

(continued on page 4)

perfectly well that these agencies in-
sure a better price on gruin, livestock,
eggs, poultry and cream, and a lower
price on feed, flour, etc., than if the

privatg dealers again had everything
in their own hands—but ‘meanwhile .

burning,” they say to themselves, 111
let them ‘carry the load and keep my
$2.50 ia:my pocket.” And as I con-
template . this discouraging attitude,
T often wonder how these farmers can
look these meighbors - in - the  face,
whether there are not moments when
their self-respect suffers much more
than $2.60 per year involved? No
doubt in many cases they are just
thoughtless, but how: does this help

carrying more than their just share.
gf the load? Again, if such a farmer.
is struggling to pay interest and tax-
es, does he not realize that his chief :
chance of relief lies in strengthening .
the great cooperative movement, and
that therefore his annual dues are the =

heshas children coming on, what will
they think of him in the  years to
come, if they realize that he did noth=
ing to make their lot in life easier?
Just now we are making a state-
wide effort to collect the 1929 annual
dues before the spring work begins,
and in order to relieve our local Sec-.
retaries and “Old Guardsmen” of as
much of this work as possible, I ear=
nestly hope that every farmer who
geads this, and who is not now an'act-
ive Farm Club member, will ‘resolve
to turn over a new leaf, and look up
the nearest Club Secretary and tender.

| him $2.50—and if theye is no Secre-

tary near you,
to your Elevator or Exchange Man

ager. And now I hope you -will do
this whether you have ever' belonged'
to a Farm Club or not, and urge your
neighbors to' do likewise. . If you hap=
en to live in “closed territory” where

it is necessary tn sign the Producers’

‘Contract, write us for new literature

which' will explain it to you fally—
you need to understand it anyway, for
through it the Orange growers of Cal-
ifornia, and the Dairymen’s League in
the East have become two of the most
powerful cooperatives .in the ;World.
I also want to take this occasion 1

ask every “Old Guardsman” in

for they now

7 o i i
tate to put on his fighting .
?:4-“" (E:nu:l;‘gi:n’%‘.hs slothen

bank can go in absorbing and . i

| economize in the use of gold by, keeps :
|ing its own holdings down to a mine

Not much is accomplished by merely A

" There are only two ways in which,

of gold although there are .

standard as the obvious means to that . - R

gold-exchange . )
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Notice to Secretaries and Members of Farmers
Union of Kansas. We want all the rews about the
Locals and what you are doing. Send in the news
~ and thereby help to make your official organ a
'\ puccess. .
 Change of ‘Address—When change of address is
ordered, give old as well as new address, and

 R.F.D

~_All copy, with the exception of notices and in-
eluding advertising, should be in seven days be-
fore the date of publication. Notices of meetings
can be handled up until noon Saturday on the
. week preceding publication ‘date.

Communications and Questions—-Communica-
tions are solicited from practical farmeys, mem-
bers of the F. E. & C. U. of A, are at liberty to
- ask questions' on any phase of farm “work.

. Amswers will be either published or mailed.

.BUILD ON ELEVATORS

~ Our farmers’ cg-operative elevator associations

should be the foundation of any wide-area or central

grain-marketing system that may be set. up. A

. marketing system built on the elevators involves no
duplication’ and sets up no cross currents.

Further, a grain-marketing system formed by

. federating the co-operative elevators is the most

. democratic system that can be devised. The local
*  associations have self-government in all local mat-
- ters. These associations are the units of represen-
' tation in the central association. Farmers can meex
_in their local associations and discuss matters in
town-meeting style, and then send their represen-
tatives to the central meeting to carry out their
wishes. .~ ; i
All this gives a democracy that cannot possibly
exist in a wide-area association that provides for
representation by arbitrary geographical districts,
without local-association units, ‘and without oppor-
. tunity for discussion between neighbors. One rea-
gon why the U. S. Grain Growers of 1921 failed so

' flatly was that it was an organization of indivi-
. dual grain growers, and not a federation of co-

* operative elevator associations. : :
The promoters of the Wheat Pool in Nebraska
‘are committing . the same error. It is an organiza-
tion of widely-scattered individual farmers, in
which democratic control is impossible. The plan
disregards the co-operafive agencies already in the
field. Elevator associations have no connection with
it, except as they may contract to furnish hand-
. ling_service. Indeed, the imported promoter of the
pool is advocating another and duplicating system
of elevators, to be built with governmental loans.
True, the Canadian pools are centralized organ-
jzations. But they grew out of a different siutation.
Canada did not have a system of locally-owned
farmers’ elevators such as we have here, Moreover,
the Canadian pools were organized by the farmers’
chosen leaders, in connection with farm organiza-
tions, and not by politicians and carpetbaggers.
Even so, however, we predict that the Canadi-
an pools will have trouble sooner or later over the
question of democratic control=—or the lack of it.
' There are already indications of dissatisfaction
with' too much top-down control. If these highly-

will be the fall. Everything will go down together.
‘No local associations will be left as foundation
stones upon which to rebuild.

_In moving to form a federation of ‘co-operative
elévator associatlons, the Farmers Union of Ne-
braska is pursuing a sound course and taking the
next logical step. The most successful wide-area
marketing associations in the United States are of
this type—Land O’Lakes Cream.ries and the Cali-
fornia Fruit Growers Exchang (citrus growers),
for example. If’ pooling is desired, this plan per-
mits it, and on a sounder basis than the central=
ized plan, !

Our plan is built on existing co-operative asso-
ciations. It sets up no eross currents in the estab-
lished co-operative movement. It springs from the
farmers themselves. And above all, it provides for
thoroughgoing democratic control—the  prime  es-
sential in permanently successful co-operation—Ed
itor Herron, Neb. Union Farmer. :

MORE TRUTH THAN POETRY

is the farmers who don’t believe in it.—Illinois
Union Farmer. i ;

THE EARNED INCOME CUT

Secretary of the Treasury Mellon recently went
on record as favoring, as the next “reform” in in-
| come taxes, a cut in earned incomes and salaries.
Immediately the cry was taken up by bankers,
those. in charge of corporation affairs and others
who have gone on record in the past few years as
favoring the Mellon plan of tax reduction. -

Perhaps one shouldn’t be suspicious of that
group, but it is hard to forget that it is composed
of the same ones who but recently placed them-
selves on record as favoring a general sales tax as
a method of liquidating our war indebtedness,
which is still upward of 18 billions of 'dollars.
Their plea at that time ‘vas ‘‘so #hat every. one
could have a Rand in the payment.”

A reduction iny earned incomes and salaries
could come about in but two ways—by a reduction
in rates or an increase in exemptions. The lower
brackets now bear one and one-half per ccent rate,
and the exemption for married mea is $8,5600. The
plea has been made that this exemption represents
scarcely enough to ‘maintain a family, and that it
should be increased, That doesn’t “take” very well
with the farmer, whose average income is below
$800. : ; e
The plea of these “tax .reformers” = sounds
plausable, coming, as it does, largely from those
whose incomes, both earned and qunearned, ‘are
large. It is more than probable,  however, that
many of these unearned incomes would be readily
converted into earned incomes by the simple meth-
od of increaéed salaries. More than that, it is en-
tirely possible, if not probable, that this move is
another entering wedge that its sponsors hope will
finally result in the accomplishment of their pet
idea of shifting as much as possible of the tax bur-
den onto “all the people.”—Ralph Snyder, in Kan-
sas Farm Journal. ; 5

CONCENTRATING OUR
~+ . ~-FORCES -

The movement within the Farmers’ Union for
closer organization, for greater cohesion, seems: to
be gaining ground. The Union began in the right
way. It organized the farm men and women with-
in theirown communities into “locals”—coimmun-
ity ‘centers, places for counsel and . discussion,
means to neighborliness. These locals handled bus-
iness for their members at the first in such ways
as were practical.,

- The Union developed in the right way. A group
of locals around a “market center would establish

within that center a marketing institution for buy-
ing or selling, or for both. Ownership and control

member ‘was and is sufficiently close to provide
real traiping in the fundamental principles of co-

as follows:

. NEIGHBORHOOD NOTES -

LAMBERTSON VOTE en offering“

S
“NO” ON TARIFF BILL

¢

Cong.” W P Lambertson voted against GREENWOOD' COUNTY. MEETIN

2 The second quarterly ~meeting  of
se. Several others failed to sup-|the Greenwood Co. Farmers
port it, merely voting “present.” Prob- | will be held at Madison, Kansas, on
ably nearly all of our members willlthe second Thursday in June (13th) in
agree with the stand Congressman|the American Legion hall. i o i
He makes the | please come out and help make. these applied to the Federal intermediate it for agriculture; be it further
be a|credit bank system should be abolish-

the Tariff Bill ox its passage by - the
House.

Lambertson has taken.
. following - statement
situation: v '
“There 1s no spread in this bill in
favor of agriculture. This is not the
bill the President called us “hére ‘to
pass.  We had better have no tariff
" bill than this one.

" terially correct it in line with  the E. L.
President’s recommendations so that
I can vote for it on the adopion of the
final conference report. - P

A vote for this bill is a vote to raise
the price of sugar, shoes, cement, lum-
ber, and a hundred other things we |the Neosho

have to buy which in the sum ‘total | will be held in the L 0. O. F, hall in
" will add a burden rather than a Hene- | Erie on Saturday, June 8, at 1 P M.

_ fit to my district. ; -~ WA

Of the ninety-one amendments sub-

regarding the | meetings better.
bill, and he is not overdrawing the | basket dinnef at noon.

Greenwood Co. Sec.-Treas. -

OSAGE COUNTY
Osage County Union No. 56 will
However, I have | hold its: quarterly meeting at Vassar
. great faith that the Senate will ma-| Thursday evening, June 13, 1929,

J. J. Cooper, Sec’y-Treas.
0SAGE CO. MEETING

centralized organizations ever stub their toe, great.

The ‘only trouble with co-operative marketing'

wete local and well distributed. The contact of the,

opétét_io:i«—i thing more important in the long rus
than is the mere handling of a given crop or com-
modity, There were some failures, of course, but

‘| they were local and not disastrous. And by success

and failure the way was carefully surveyed and
proven. What we have done was and is right.

The next step, then, is to so relate what we
have built that it becomes an effective orgéanized
marketing' machine, and without destroying the
fundamentals of local ownership and democratic
member-control, This is accomplished through fed-
eration, Our creameries are moving toward it and

‘will shortly be marketing some 20 million pounds

of butter annually through a single agency and in
‘effective relation to other co-operative dairy mark-
eting institutions, Our live stock houses were all
well represented at Omaha a few days ago and
steps were taken to form a federation and set up

'a national office. Country elevators by states are

moving to federate and a national get-up will nat-
urally follow. ' R i
Such machinery is democratic, safe, effective.
Through it we can handle our products better than
ever before, and by means of it we can deal with
such federal board or boards as may be established.

It is our next and necessary step.

ITWAS KANSAS DAY AT THE
- “CAPITAL,

A few days ago Governor Clyde M. Reed ap-
peared before the Interstate Commerce Commis-
sion and in a masterly two-hour argument present:
ed the claims of mid-west farmers in general and
of Kansas in particular in the rate case. This ar-
gument was the culmination of the long, hard fight
which has been waged, and was a fitting (and I
think effective) climax, :

Among other facts which the governor cited
was this, that while the railroads- have increased
their gross incomes 103.82 per cent for the period
1921-1926 over 1915-1916, for the ‘same periods
the farmers’ gross income has increased but 13.86
per cent. Yet the carriers were denying the exis-
tence of & farm depression and. citing their need
for increased rates.

The goyernor made a deep impression upon the
Commission, to judge by their responsive atten-
tion, and the effect upon. the final decision is apt
to be very great. The farm organizations are jus-
tified in a sense of pride and satisfaction at the

showing made, whatever the outcome.

- On the same day Congressman James. G.
Strong succeeded in passing an amendment to the
tariff bill, providing that after 90 days after the
passage of the Act no flour manufactured in a
bonded mill from imported wheat shall be exported
under ‘a preferential tariff arrangement. It was
the only instance in which an amendment not of-
fered by the Committee came through alive—the
Committee having agreed upon a year’s delay. '

Canadian wheat may be milled in the U. S.
under bond for relexport ,and most of the tariff
is refunded or forgiven—the drawback privilege.
This ‘is supposed to give husiness to U. S. mills

-and employment to our workers without injury to

our farmers. But in practice some 4 million bush-
‘els of wheat so milled has been sold in the Cubax
market, under the preferential tariff arrangement,
designed to give U. S. producers ‘the advantage of
Cuban markets and against the rest of the world.
The result has béen that mills using our own
wheat could not compete in the Cuban market, and.
Canadian wheat supplied it. The quantity so en-
tering that market has’been rather steadily in-
creasing. ‘ ‘

This practice. was hurtful to our agriculture,
tinfair to our inland mills, and not honest because

| it violated the intent of the law. The Congress:

man is to be congratulated and commended for his
success in this matter. B

And just to show that Democrats are as useful
as people Congressman Will Ayers went out and
rounded up more Democratic votes than Al Smith

-got last November in support, of the Strong am-

endment. It was a good day for Kansas.

Federal intérmediate’ credit'; bank act"law was enhcted; th_é,t the : recently

adopted policy of the board, whether

«1. That the Federal intermediate |intended or not, has the effect of com-
't berlis. e divorcad " from the Pelling many of the borrowers fo cle;

Federal land bank and be made : ¢
separate institution for farm credits; | 28NV and to seek aid from sources

o | continue business with this . credit

amendments on the floor, |that the board created to manage the not - desirous or adequately able = to

W. P. LAMBERTSON.”

PSEEIREGT, VAR, ’

All locals| “2. That the franchise

There - will
: ed, - °
Chas. A. Roberts,

s () sl

Bullard, Pres. aggregating twenty time

—— such corporation.

County Farmers’

Secretary.

and unimpaired capital and surplus of

affairs of the Federal intermediate make such agricultural loens; that the
credit bank system should, consist of present restrictive policy of the board
members who are conversant with and has forced many farmers to liquidate
in sympathy with the needs of agri-|"1€ ) 0 A
Union | culture in ¥he various parts of.gthe which poliey will ultimately drive the
United States, one of whom should be discounting agencies to liquidate their
the Secretary of Agriculture.

their loans and  discontinue farming,

loans, discontinue operation, and thus
tax as now |close this avenue of much-needed cred-

“Resolved, That the attention of
Congre:: be called to the fact that it
is claimed the administrative powers

“3. That we recommend that para-|,¢ the Federal Intermediate = Credit

graph 3-b of section 202 of the Fed- ¢
Eral intermediate credit bank act be Bank of St. Paul that it can not return

changed .and amended so as to permit
credit corporations to rediscount ag-
ricultural paper with the Federal in-
termediate credit kank up, to a sum

'to ‘its administrative policy of one and
two years ago for fear of losses. " In
answer to this-we desire to point out
that in the six years of the adminis-
tration of the law the bank sustained
no losses upon  agricultural paper
whatever; that: the losses  sustained
; were occasioned by the dishonesty of

. the paid-in

reliﬁarfé‘i% gegl;sia?;e ffarnr{l:rS, are | the officerﬁ of certain rediscounting
: it ] of interest de-|agencies; t at in additi 2 1
The second quarterly meeting  of (pendent upon the rate at which deben- afnount ’of, ch,",tt:l. ;e.‘fl:}itt‘;..“ﬁicﬁ*‘f,ﬁ
Union | tures :re sold, which vary a great deal | each loan discounted witk the Federal
froréx.t'txme ftoﬂ:am% acc%rdmg»to the inﬁermediate credit bank there is the.
condition o o current money mar-|indorsement of the discounting ren-
LTER J. SCHUMISCH, |ket, and which at this time is unrea-|cies who are required tb‘.‘pl,e:llgeat%?ilr’-
sonably high, we urge the Congress to/capital stock investment with the Fed-

‘has backed the

‘ernment in responding to the needs of

.| been' passe

control his market, he would have the

‘dence on the part of these ent:erptises

can farmer and his cooperative enter-.

.~ REFLECTIONS -

THE DEBENTURE PLAN
To a member of the Grange, which
plan- for several
years, the debenture plan is as famil-
jar as is the equalization fee to a
member of the Farm Bureau or the
Farmers’ Union. It is an old remedy
for the injustice the tariff does to ag-
riculture. Discussion in the house;
where administration leaders refused
to allow a vote on the plan, and in the
genate, where it is getting vigorous
support..haa brought it to the front
again, S50 )

The debenture plan, fortunately, is
easy to understand. If the present
plan were law, an exporter who ship-
pedsa bushel of wheat abroad would
get a certificate for 21 cents, half the
tariff. This certificate he would sell
to some importer who had customs
duties to pay on goods he had brought
into the country. The 21 cent certifi-
cate would be accepted by the cus-
toms service at its face value to help
pay these duties. Thus the price . o
wheat in the United States woulld be
shoved up to the world price plus 21
cents, less the small discount the im-
porter would demand for the bother
of handling the certific: Je. In the,
same way, the price 6f every other
farm product exported would be
ghoved up fo the world price plus
half the tariff. The only exception is
cotton, which has no tariff, but which
would carry a debenture rate of 2
cents a pound. A

~Why is this plan being urged now?
Because: the Hoover plan makes no

| provisions for aid in handling the ex-

portable surplus, And .of course, it
is the exportable surplus that does the
damage to crops like wheat and cotton
and to meat products like pork. In the
effort to get some provision in the
fatrm bill that would help the farmers.
who need it worst, the producers of
the great staples which are not aided
by the tariff and whose price is set
on the world market, farm groups in
both houses have asked for this .addi-
tion to the administration bill.

To the plan, there are three main:

turalist in the Northwest, grain.
* Tiring of the long delay of the Gov-

the s~ricultural peopl. with legisla-
tion, and. exercising an initiative of
the most creditable sort, the farm or-
ganizations in the Northwest set: out
to. control the marketing of grain in

there would not of necessity be glutts
of one product or another upon the
market at any time The accomplish-
ment of suth a  purpose entailed,
among other things, the mecessity of
enabling the farmer to hold his prods
uct, off the market and preferably on
his farm at that season of the year
when all creditors were making their

and debts and they proposed to "qtilize
the credit presumed to: be qvallable
through the intermediate credit banks

ment to the producer of a reasonable
part of the market price of the -rod-
uct which was to be held back in these
storage facilities—the storage facili-
ties themselves to be provided for
through a credit ‘made available by
the organized farmers. The storage
phase of the offort seemed quite easy
of. solution and was quite assured, -but
when the intermediate credit bank was
confronted with this opportunity for
it to respond to the needs of the co-
operative and ‘its - merbership, it held.
back and quibbled and it still quibbles
in spite of the fact that the finest sort
of security was available and would be
available at all times to the bank un-
der this plan, backed as: it was a}ld_
would be by the surety bonds. which
had been made available, the _bonds
covering all hazdrds, in addition to
the added security -provided by ware-
house receipts guaranteed by the laws
of the States. :

‘ But even with all, these assurances,
the intermediate eredit bank, set up as
an agency to respond’ to the cre«_ilt
needs of the American farmer, quib-
bles and says “No,”* holds back and
refrains from granting that credit and
that help to the: cooperatives of today
which would help them so méterially
in -controlling the marketing of their
own. products; to the end that they
could enjoy some little measure of the
benefit by virtue: of laws which have
d. in the form of ' tariffs,
promising the farmer that if he could

benefit of that tariff on the party with
the ‘benefits: enjoyed by oth.ers‘_yvhoge
interests are looked after likewise in
the tariff bills. i =
T submit, Mr. President, that_this
does not indicate a friendly attitude
on the part of the Government toward
cooperative enterprise, and 1 further
submit that before there can be confi-

and the people who are striving to
build them up. there must be positive
demonstration of & g,ov’ernmental at-
titude which dictates that the Amerl-

‘prises are going to have the etgrnal
and consistent backing and the.,fnend-
ly and protective help of their Gov-
ernment. < o

an orderly manner to the end . that |-

demands for settlement of contracts |

and turn that credit to the advance-| -

sidy. The money comes,

ury.

in th _paying duty as they come.

its otiginal form, it might.

benture rate.

the equalization fee.
that it would be sufficient.

but- if the debenture

creased at the same session.

of exportable surplus.

the tariff bill comes up.

an exportable surplus.

watching.—Wallace’s Farmer.,
PUBLIC WORKS AS

The  debenture plan has a number
of merits. It does tackle the problem
We are going
to hear more of it, particularly when
Presumably
the new tariff bill is to give agricul-
ture a fair deal on tariffs. Yet mno
tariff will help wheat, ]:)ir hcottzon, or :
pork; or any crop of W Tﬁe “;‘;‘ieha(‘)’: And the cabbages, the fat stupid cabe -
this in both houses - will be worth

. MEANS OF EMPLOYMENT

“Lloyd George, leader of the Liber-
al party in England, is quoted by
con':rert tg th% Ibrilliant idea of a vast|
system of pu ic improvements to be |to airplane pilot.” “I ’
inauguarated all through the Isles as | to sitpstill al;d not beu:g::is;a:gdlaxﬁ
a remedy for the unemployment prob- | that; but tell me, if something hap-
lem that now dogs British statesmen | pens, and we fall what do I do?2”
W}l‘th thi _p‘(;resiisltencei1 ofb a Banquo’s ;
ghost. And when the big public jobs | “Just grab anything that we’ 5
are all done, what then? If it is just|ing anﬁ hang %;,’l'lgphilaadg;}i;?a p;:;,
employment the Britishers want, let|lic Ledger. e %

objections: It is a subsidy; it will | them get to work bailing out the Eng-
cause overproduction; it won’t help | lish Channel, the Irish Sea and other
the corn belt. It is, of course, a,sub« nearby waters; such a job would be at
‘ indirectly | least perpetual.”—The Commonwealth

but actually, from the federal treas- England: ' :
In the same sense the tariff is
a subsidy, particularly a tariff so high
it prevents goods from coming

; ——
KITCHEN GARDEN

By Rup'ert Croft-Cooke

d 1t cause °V°"Pr°d“°ti°}‘: iIt: The evening mist in the garden fs

amended form, the bill provides that
an increase diin p_t('ioductln iwillhbr'i;'ag
a corresponding decrease in the de- :

frnis penalty on over- They lift their formless leaves and
production would work something like
The odds are

white ‘and chill,
waiting rows,
stalks, so still,

You would say that hardly a root
of them drinks, or grows.

Would it help the corn belt? If|rp 3
there were a tariff of 4 cents a pound The stately stems of the aytichokes,

on hogs, and the debenture plan went
through, the price of hogs at Chicago
would ‘go up nearly $2 a hundred the
day after the bill was signed. Of
course, the tariff on hogs is low now,
lan went
¢ | through; the tariff = could be in-

tall as men,
In a rank like soldiers stand, and
; the spinach sighs, :
With leaves torn down, remembering
evenings when .
The summer moon laughed out of
the racing skies. 1

Py
And the bubbling Brussels 0
with the thousand faces, . SpRorN
‘Smile at the broken celery that had
. stood: ;
So firm and straight, and mauve sage
leaves in places ;
Set for the housemaid’s hand in
boxes of wood,

__bages spread .
Their vacant features in a sleep
thgy have not earned, -
Dreaming again of the\ white butter-
flies who had said -
Such faithful things last summer,
and never returned.

SAFETY FIRST
“Yes,” said the timid passenger to

.“Oh, that’s easy,” said the Pilot.

H

UNCLE ANDY SAYS:

g.hd more protectioxi. ‘The present tar-
iff revision was -avowedly to raise

far has resulted in helping manufac-

brought forth a mouse.” . 5

.elss wheat.

tries get.

)

stapd_a;.l of living..,

plan is denounced as unsound.

their prhlem is solvc.l.

the farm. problem.

saving is all that is necessar . :

If we succee
bill in forming a huge

" The great hope of industrialists is better crops;. therefore, he
to save enotgh in marketing between | know the quality of seed he handles
producer and consumer without rise|%8 well as of other products in which
in price to the latter—to soothe down he ‘deals. ‘
‘the farmers and.get them to believe

This attitude of course ‘makes them,
popular with the eastern industl;ial
interests, but beyond furnishing some
| jobs it ‘has - not - materially raised
wheat prices. : CERaR e

turing more than agriculture °

this. -country. has ‘become industrial-

‘| medicine, or else take Mary Helen’s

advice to “raise more hell and less

corn and wheat.” :

| T'm going on record that inside of
five years the great consuming cen-

| ters. will be beseeching us farmers to
produce more, that they will-be wild-

.| fill their stomachs. A. S,

RAISE THE STANDARD OF .
AGRICULTURE IN KANSAS

0, E. Buchanan, Control Division
It is evident after four years under

seedmen of Kansas.
The State Board

of the benefits to be obtained from
observing ‘its provisions. iThis has

Why God bess ’em, United States been disseminated by dir.:t conver=
has always raised a wheat surplus, sation, by posters .in public | places,
Troir ehildlike simplicity is pitiful,|f8ir exhibits, correspondence, cireu-
What’s wanted is the game protection lars, and radio.
in our home market that other indus- of seed seem to have never heard of

Yet, many handlers

this law, as indicated by reports re-

‘|ing it. Managers of some farmers co-

It takes a little , different - tariff operative elevators and stores, hard-
mechanism but the principle is 'the | Ware merchants, and = grain =~ dealers
same, to maintain an American price who handle seed are not observing
level commensurate with American | this law, a sindicated by reports re- .

ceived at the office of the Control Di-
vision, Topeka, Kansas. Every man-

The industrial East is not willing to | ager of a farmers cooperative eleva- -
concere that common privilege to ag- |t and grain dealer should ke, and

riculture. Any suggested effective doubtless is interested in the produc-

tion of good crops in his locality. He
should know that better:seed makes

seed he 1is selling or planting, except
by testing the seed. The State Board

~ We have neyer had much faith that|of Agriculture maintains a laboratory
the saving of this margin between(at Manhattan, Kansas where seed is
producer and consumer would solve | tested free of charge.

Most of our wheat ;
cooperatives in Kansas by their ac-
‘tins seem to: think that this small

It certainly pays “to Know What
You Sow”’—pays in dollars and pays
in the satisfaction of knowing. An
elevator manager purchased a car of
No. 2 oats that looked fine and the
farmers bought and planted the oats,
They did not grow. ‘Some of the seed
not planted was then tested at the
State Seed Laboratory, and an aver-
age of twelve:out of a hundred -seeds

4. under i Ser;ate sprouted. It cost’ this elevator coms .

j buying. and
gelling corporation backed by millions
of money to buy up the surplus and
raise the domestic price behind® the

pany $1,000 to reimburse those farme
ers who planted the oats. It would
have paid in dollars many times over

And all. the vegetables stand in '

percentages on farm products: but so '

I guess we'll have to admit‘that‘

i_zgd, that farmers just as.well “go
'way back and sit down and take their

eyed by the age-old primeval urge to

2 : f.he Kansas Seed Law that the law.
“And the mountdin ' labored and is' of much value to the faljmers and

. ; of '.Agricul'ture, :
Discovery just made in Washington through the Control ~Division, ~has
by government experts that farmers used  various means to -acquaint the

have raised too much wheat and’that people of Kansas with' the provisions
nothing ean be done about it ony raise of the seed law, and to remind them.

should

" How can one know what quality of -

4o have tested the oats before plant-
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SALINA, KANSAS, THURSDA!

1 e e kettle equipped with thermometer
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ALL LADIES AUXILIARY DUES |SENT BACK TO YOUR COUNTY| | o N S| ||| DEeAREINToAL PESCE R e e A IR R i ol | | prmain it otiks, droww that WL V)
SHOULD. BE SENT DIRECT TO ORGANIZATION 'IF YOU HAVE| | g o TR e~ e : : _ - hereafter make this clear and  em- || The Taplets are far ;‘;"”{{}” A
THE STATE SEORBTARY MRS |ONE nife $Tatn Witk xkeee | | (2537 | eeurme covmneme | PARMERS UNION |™" S Toml one o Hage fhe i
» ] J y i @ WY 2 2 : 3 T 5
"KANSAS, : '|IN THE TREASURY UNTIL YOU| ' PLANTS AND SEEDS ' NIV T ; WAS A FIRE RISK || swallow it. No instruments to fuss
THE AUXILIARY DUES ARE §1 (DO ORGANIZE, THEN YOU ARF|- 4 " | FOR SALE: Gane seed, Ted Top or_Su- DIRE(JT.QRY T T iolla tnauea | BRIy on Hset o rheiaure out, One
f AN ; y 8
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SEND 70c TO THE STATE SECRE: DXEISC)g ROM DATE OF ORGANI-| . S O M [ lex rgey QACAE VAo S OReIaTYY |G, B Hute Pran Salina, Kansas [my soul 2" , 500  Tablets, $6.75. 1,000 Tablets,
TARY. THEN 20c OF THIS IS | ZATION. ‘ | i y ar: i | Joa  Adking, < Vic8:Prof..muzaorc- acam- | ed the office boy: “Can you insure $12.00.
; ; : ¥ ANOR ; -~--Wessington SDrli\ﬁs. South_ Dakota. | ““ay gon’t k ) lied Dealers and agents wanted. Write for
: Jas. O'Shea, Sec oberts, Montana, on’'t know,” repiie the boy, || sample and special prices.
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Notice Ladies Auxiliary Members | .
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one?” Send your name to this office and we will see if it S N T pe g Sk | Price List of Local

o By U 0 e ion Parmr, Salina, Kansas o (Ui setee it | Supplies
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: : _ WANT to hear from owner having farm ’ DIRECTORS ;
Box 48. y \ for sale. Give particulars and lowest | John Vesec y ....l:..?.:.r.oKansaa City, Mo,
price. John J, Black, Box 96. Chippe-|J. C. Osborne, Kans.

wa Falls, Wisconsin.

i % b Applicntion cards o 20 for be Farmers’ Union 80!!‘ w—_
6538. . Boys’ Suit. H. B. -.KEmporia, Kansas y ' . §

5 3 t Carl B, Clark _McPherson, Ka e lets, per dozen pibirnannsnd08
Cut ‘in 8 Sizes: 2, 4 and 6 MACHIINERY R.r-D. 85 relso : f.-(?l_sb : Kl’l:ll Credential blanks 10 for be Bidiness (i |

i Junlor CO’OperatorS gzmy'ar:l: tfyggrinsé;e rrl;g%gll‘faeﬁ FOR SALE: One Rumley 30-60 Tractor ; Farmers Union Jol;bln: Association 1| Diilt, HIARLK e I8 108 132 instead of Ritual, each w....be

one Rumley’ 36-60 Separator. Will sell ConstilUtions ‘wamessssssssssssssinsiosss BC ?
For ‘collar, vestee and belt. of reasonable p¥lce. Bar;%n Delll. & Co., 337 Board of Trade BDldg., ’ R Farmers’ Union Song Books 20c

MEMBERSHIP ROLL OF MICHIGAN VALLEY contrasting material 5 yard is ° {McCune, Kansas. Kansas Cltyy Missourt Local Sec’y’s Receipt Books 25¢ Farmers’ Union Watch Fobs 50¢
i " JUNIOR CO-OPERTTORS| Floyd Lee required 82 inches wide. To R R 248 TR trouenes Bldg., Salina, Kans. |}| Secretary’s Minute Books ...50¢ Ladies Auxiliary Pins ........50¢
ALMA Wilbur Lee - - | trim with braid as illustrated $500.00,  Will e O Tt Dalc | TArmers Union Cosporatiye Produce Assn. Féartl:xe;: Unipn Buttons ,u...2bc _
) y . R b o J . » al ; ¥ . ; o A
,M“b'im mnx , ‘ MAPLE HILL will uire ‘2% yards for 2 phos, Kansas. _ Kansas City, Sl as “ﬁt Acwmpan!_lg?l::ingfl::dii .lf,::ssary to Save Expense
Clara Bates

LT i ] Rufus Miller yows. Price 1bc. , e
o Jean Miller | 6160. Ladies’ Mornin Frock. ELEVATORS ¥OB SALE Farmers' Union Live Stock Commission e WRITE C. E. Brasted, Box 51, Salina, Kansas.
_ BALDWIN McFARLAND. O et Emall, B:96: | FOR UBATEwenty. (ronishil ation e e T < ' ' L
Hellen Holcom Evely_n MatlI‘s;?)BRTON Ly Medium, 88-40; Large, '.421'144 wrl!;.%no: :ize; e“%v %I?%lnes?rElm%.O;{r:‘\;sn?: Live Stock Exchange Bldg., Wichita, Kan. ) :
‘Nadine Gugg?gtllzl}\g{s ‘ | IvahJones ol gsgt Eli;tg:{uléargz, ﬁféﬁ?mﬁl csizz Farmers’ Unfon Mutual Insurance Oe. . | ; '
- “BREMEN Zenith Fower 4. | requires 8% yords of 36 inch % t. salt : L S SRR , ; L N
Melba Pecenka : OTTAWA . = |  naterial together with % yard .2108’85 ; : Farmers’ Union Auditing Association ‘ : b
: BERN Mildred Nelson - e i aibenial for fuow: {2 otiDs cOL e o ADOmAS B S, e e : Th e S eason Ol ‘
Mary Heiniger : OSAWATOMIE : ! ‘ing on the belt, and 2% yards Make custatd with egg yolks, sugar Kansas Union Farmer » {
BELLE PLAINE. Richard Schiefelbusch of bias binding put on as illus- and hot milk. Add softened gelatin, tine, anane : »
 Margaret Zimmerma.. . Max Schiefelbusch ‘| ‘trated. The width of the Frock When about to be thick fold in beaten : ; il g o
Louise Zimmerman  OGALLAH ‘ at the lower edge with- plaits whites. Chill and serve with whipped : : » / n S tor ms IS 8 t "a n d
BEELER . Mildred Rogers .. : extended is about 2 yards. Price cream. MR . ’ o - : : g }
Golda McBride ‘ Naomi Jean Rogers . 15c, ' Buttermilk Lemonade ' ; : : €

1 : : : , .

Julia' Powell ; : e b : ' S PG RlaR o s atand . Poy g ul;;nons S : S ; . Our policies indemnify against Windstorm losses. The
DELIA ’ kA ur UP-TO-DATE SP. = 4 Sy ah : th : { : i Nt

Loretta Simecka i : OVERBROOI s BOOE. OF N STONS, | A delicious variation from ordinary| . T € Y’ cogt 1g dnw and provecHian SR o : .
' . DRESDEN Durene Brecl;gﬁriy .showing color plates, and containing buttermilk may be made by addition)] g o e : : ' :
Irene Fortin ERIE : Fldha Beuerman %2‘0151 esi’gns of Ladies’, Misses' and gii;;eg}orlleg;;e ::g :35::'?;{1}3313“3; B Pulle s ; ' ; i : ;

! ildren’s Patterns, a CONCISE. and | *™. : it : t : b/ ‘ y y '

Irene Wentworth ; . QUINTER COMPREHEN ; varied to suit the taste of the indi-| lg ; - ]

? i3 .F?E.OR AL Melyin Inloes L DRESSM AKINS(!;YE Al}‘Rér %)CLESOI%% vidual. The beverage is ‘delightful, . Don t Wa’ t T’ ’l The B ’aCk

: il Phelps . ‘ _ : ially e ' & : : . s
Tathi . Watdon [ Gnell el CENTER POINTS FOR THE NEEDLE (illus- | especially refreshing ona hot day. Gold Medal Growing Mash De mon Comes

Paul Elton Watson trating 80 of ' the various, simplt © Cottage Cheese Pudding : § 3 A
 KINCAID Helen BartzR ANSOM stitches) all valuable hints to the 2 cups cottage cheeso ; (with dried buttermilk) sup-

L ) ‘ ; bread.crumbs © ; lies: health-givin,

it Hacain Phy“is ’rurma'n home dressmaker. .:/1. cup g plies ea. Blv E enel'gY- 1 f
Clinton Donald \ Pattern Dept., Kansas Union Farm- 4 cup sugar or homey . B ’ ' ' : ; ] i
it menel, R g e RIS e, o Mmmlimiain || Sewsmemerd
Lucille Gretten ~ SCOTT CITY 14 cup melted fat : tissue, boneand muscle. Makes

- LYNDON v " |> Junior Rudolph : ' & : 2 lightly beat , i ' - G ; [ .8 j g
%Iftomi Kifchen ' Kathleen Rugﬂp}iNA | . | SUMMER msmgisADE e i s boans et them able to resist disease, | Farmers Umon Mutual_
Florence Barre i e . T badds j _ L g o ; S : e g
ey SHLUCAR ) . - | Paul Hutt i i . e ) S o A | ) After six weeks - 2 Ins urance _CO..‘ Of Kansas
vglglma Brichacek _ : - TIMKIN our refreshing spring and sum-| yop PRESSURE COOKERS Start fee ding it Birds this ; » \Gu e e
nche Aksamit Dorothy Kraisinger mer dishes, in which milk is the main IN CANNING NONACID FOODS ot y 8 SALINA Fire an d Hail KANSAS
i LA CROSSE : Nadine E. Neidenthal ingredient, are suggested by Miss| Rocearch and practical experience mash after they are six weeks ; ; N g
Lucille WI}?OH j UTICA Mary A. Dolve, State College exten-|y,ve demonstrated, says Dr. A. F. ' old. Guaranteed to give com- : ' ’

AWRENCE Marie Newton sion specialist in the extension serv- P o 4 %
Della Bond: il . Vera Funk ‘ ; ice circular 277, Miss Dolve recom- ggi%gff s‘tl;ﬁit%'epofnicéﬁfﬁﬁgﬁfffj plete satisfaction or money
MONT IDA : ULYSSES : mends the following recipes: ture, that novacid food products, like back by the largest millers

Helen Centlivre : { Gladys M. Collins ~  Milk: Sherbet = ¢ _ i e
Pete Centlivre v VASSAR | 4 cups skim milk asparagus, beans, corn, peas, beets, in the world, Order today..If

Keith Centlivre | Eliaabeth DR A DL R pelabin e 23}3;’3(;‘*sﬁii‘;ﬁ,g"&fg‘;g‘;"i,’l‘°§°§’ff you aren’t satisfied with re- N8 bR Y .
? MADISON : WAKEENEY 114 cups sugar or honey. e fng water, but must be sterilized un- sults, we will refund your ’ A :

Georgia Grace Coffman . Hilda Helen: Fabrizius : -Juice of 8 lemons or oranges or % d : 3
] MORAN: ‘Helwig Fabrizius - cup grape or berry juice. by t:xl;u?er::t?x With Suprorell uite Ao ety

" Lucille Zornes - 'WESTPHALIA - Spanish. Cream Pressure cookers: are now standafd For ‘Salé .by all Farmers Union BEING ROBBED

i 3 i

Evelyn Zornes Ned Corley . .1 oz. granulated gelatin 2 T.) i i ‘
V" P NERIDEN ST WAMEGD! % cup cold water , ouipment #0d At L Ghes | Stares and Elovators, Distelbuted: by
Margary Jean Kresie Adeline: Miller.. : 14 ‘cup hot water { not recompmend any particular make,

The address to which all Juniors should send their lettersis: | - 1-3 cup sugar : e Ll e Lt _ S ; i
AUNT PATIENCE, : Importance of having ;the preseue| - Yohbing Assn. USE |

In care of the KANSAS UNION FARMER, Salina. Kansas.

JUNIOR CO-OPERATORS / Alton, Kans., May 81, 1929
.1 am happy to write to ‘you this | Dear Aunt Patience:

; THE SUCCESS DITCH CHECK
week because I do not have to make [ T am a farm girl and 12 years old. - \ . : ) L _ : P
excuses for not having your pins. | My birthday is April 29. My father i M 2 5 ¢ Economically and easily

Hope you all have your pins by now | takes the Kansas Union Farmer but 5 :
installed — Portable —

and hope mot one is disappointed - in | T have never read any in it. I hap-
Guaranteed to stop the

them. ; el ;
1 oy Melvin Enloss of Quinier | T htee "Gl cparatore, T wonld teed p th
wash, and fill the diteh if
properly installed.

has his and has written me already, | like very much to become 2a member. |’
-For fqll_ particulars, write or s¢e—

" how is that for servicel . | Please write and tell me all about it |i> ' g ' ; ] : __is the
V&;e hIave three newdm_efmtlilers this | ag T am very much %‘teresﬁﬁd'd Does X [ : S ANl ‘ 1 j !
week. I am sure proud of the mem-| i cost anything? How old do you ‘ \ - ; i °

bership roll. - Elizabeth Brown says | have’ to be to Soin, I have a little| - _ AR : ; nght prlce

n

her cousin Florence told her about us. | sister seven years old who would like

We think Florence is a good booster. | to join if she is old enough, Please A s : . ‘ e . to Pay.for a. . Th k J : M G f &
Hope Elizabeth will like us. ) - ¢ ¢ ' ; e - tt t :
-OSSren:;mB :ech:;gens] s‘;}:‘: he Has send me a book and my back lessons. | . } 2 ,. : ik goo d 65 th . | e e y Y. anu ac urlng

j { Have I a birthday twin in the club?
béen reading the page and liked it 80 | Please write soo,‘,’ in answer. to m:

ghe thought she would be a member. | Jgtter. ] R , R : B e | . S . l ' :
That sure is nice and we will try Yol T Yours truly; e : 8N & d T ‘ . : | ‘,! & il Paste . i o - an o a eS O.
: i 7 p It AL e 7 h I i/ .

have something that will interest her . : ‘
every week. : ; CLEORA BATES First National Bank Bldg.,

"/ Cleora Bates gays that her father| Sen i T e e g b AR, 4 il i it ' : : ; - \ : O Hiawatha, Kansas
e i o] D e TR D) tisTERINE L. e
Farmer for a long time, b‘:}t she jfﬁt Soa Au%:lg aﬁ:?e nc:!-"" June 2, s ; _ , | & il g 3 TOOTi—I A 1R ; - Agents Wanted—Good Commlssiom
happened to pick: it up and 'see tnhe i oA Gl d it~ ; : s W 5
pagé. She immediately became inter-| - 1 Iﬁce‘lv.id‘;“y_ll’m this 1“:;’1'1‘31“3- ﬂ_’I e i | ;{’?‘ I Vi oy P/ ST‘B :

“ ested and the result is a letter asking sure do, like it, I was g'a ggt o Sethm S ! ' | | : : - Large Tube =~ = e = , ‘

' to be a member. This is whatll) h?vg }gn;‘ :i}::enice“ pin I have had for a : i ; AR I sl i n P e ; i e "
been telling you about and the jo o : B S . - B ; ' ; B SR, L D
that you all can do.. Just ask your Sincerely, ' ‘ : N N . : ks 25¢ _ : VL FQR YOUR HE ALTH’S S AKE
friends if theﬁr hlzve eveli} rqad tg‘xe Jun- i MELVILLE INLOES. : Ly i st . : ik . : ; e i v = USE bt ol
jor page in the Kansas Union karmer. : i ‘ LET'S MAKE A PANSY QUVILT' 'C. pereales In exact Tots ‘for a 14 il ¢ o ) A 5o R AR S
We hope that if they read it they will| - : i AR G B f S MOLCRIOH RACT ROIOKD RS ” iy Lol : : : : e
want to be members. Cleora has nev- | Vassar, Kansas, May 26, 1929. pie'ﬂ‘;f, gf li:%egggtt’a:g%t;sfetzwfth L %déeﬁg;ole};;y;’ﬁl O{,ﬁf‘fl%de %gg-tgri:% : ’ Al UNION ; GOLDFLOUR o

er heard anything about it, so she| Dear Aunt Patience: bright little eenter in yellow anﬁ 'for the f.rbnt, back and boxing. How-| . P o NOURISHING' ‘. i :

ey 'qfif‘t-lfm’ ?h‘c‘;i‘ef,r‘i:‘il by So e v Twant ro foln S008 club. My cousin, | green. ~Sixteen pieced blocks with | ever it will not include the cutting : tay Sl g : " The strength is milled in, and not out.

¥er- ;tizl‘):dséo Lt azd iy Florence, told me about it. So 1| alternating white squares are enough | patterns: and it will be necessary for s , ; ' ; sk HEALTHFUL i

beritin pin. In return for this we thought 1 wauld write-to you. I am | for everl 8 full sisec quilt if borders | you to order them separately. It re-f - - did 3 ) " Made for folks who work. Not doped with medicine. -

eis ip. pin. - I he: lessons. that nine years old and in the fourth grade. | are added as suggested. in the small | quires 6 7-12 yards of :material top" - . Presciintion £ ' : TAS R R &
ask that you study : Next year please send me a book and | sketch, Cardboard cutting patterns | make the complete quilt, ‘and this is a Prescription for -

are in the paper once a month and|pin T would like to know if T have | of all parts with definite instructions | amaunt in proper cblor = assortment " Colds, Gripp e Flu : Has the natural Kansas Sunshine flavor
answer the questions that are asked.|j pirthday twin. My ‘birthday is | and.chart for making the b ock are in- | will be sentpinpt'his beautiful fast col- -Denge;. 'Bil'il;?l s’ F e‘,e’r

gt : 24, 48 and 98 Ib. bags. et
. This is so that you will learn to be [ November tenth. = alded T arday z e | ; col- | ion . i i o : 1
& co-operator and can carry on the " Your niece, A der number 200 at 20 :fng%:?lgof&%{-z:%sag:::p%%ibr?hi?ag by and Malaria. = Get itat THE FARMERS UNIONSTATION
Farmers Union _organization after % Elizabeth Brown. = | An assortment of best quality A. B. mer, Salina, Kansas, Box 48. It is the most speedy remedy known | R e : ULt :
you grow up and atter a1l B8 T | S S ‘ e LR st R R e e . TS L
bers who are now active are ‘too. old ;
to work. in the organization any long-

er. ; : :
T will send out the books and the :
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INCREASE IN GRAIN CARS
'}]XPECTED FOR KANSAS
A meeting of the Trans-Miss,-Kans.
Shippers Board at Hutchinson, June
19, will be of wnsiderable interest to
members of the ¥, U. It will be well
worth your while to attend. The mat-
ter. otf cdr distribution during the
coming harvest will be discussed. .
There will be 45,000 grain cars in
Kansas ready for the arvest rush
this year as compared to 42,000 last
year, according to R. E. Clark, secre-

- tary of the Trans-Missouri-Kansas

shippers’ board, on a recent visit to
Hutchinson,

" “Thae increase is mnecessitated . by
lack of storvage facilities this yeary
and although the supply should meet
the demand the movement will only
be successful if every car is loaded to
its maximum capacity.” ;

An official statement of this kind
is made June 19 when the shippers’
board holds a session in Hutchinsor.
More than 700 shippers are expected
to be here. Clark was here to com-
plete the program for the meeting.

Other important matters to be dis-
cussed at the convention here include
proposed additions in grain inspection
departments, the setting up of local
arbitration boards and the utilization
and distribution equipment. ;

The shippers’ board is making a
survey to determine the numbe rof
combines in Kansas, Oklahoma and
Texas, the number in each county and
the percent of the ¢rop to be harvest-
ed by this method. -

! CONTENTMENT ;
Let im rejoice woh has a loaf of bread,
A little nest wherein to lay, his head,
Is slave to none, and.no man salves
for him—
In truth his lot is wondreus well
bestead, - :

Sooner with half a loaf contented be,

And water from a: broken  crock,
like - me, -

Than lord it over one poor fellow-

man, :
Or to another bow the vassal knee.
4 : -TOmar Khayyam.

v
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distinctly less than the annual aver-
age (about $450,000,000) for. the
years
Even at that time there were indica-
tions that the upward pressure which
the enormous output of the South
African mines had exerted upon pric-
es had pretty well spent itself, and
that unless gold production could be
increased or ‘substantial  economies
could be effected in the use of gold,
the price level would again begin to
sag, as it had after 1873, Inflation of
a. magnitude made possible only by
departures from the gold standard,
turned prices in another direction.
Gold Reserve As Adequate as in 1913

Now, with the gold standard gener-
ally re-established, the question of the
adequacy of the gold supply has
again become important. Central
banks and goveraments hold  about
twice as much gold as was similarly
held in 1913. The increase is large
enough to account for almost all of
the gold that was produced in the in-
tervening period. If new production
had been the only source of the ad-
ditions made to these visible reserves,
there would have been very little left
to go into non-monetary uses. In fact,
of course, the visible reserves have
been augmented by the concentration
of gold which was. formerly ' in t}.\e
possession of commercial banks or 1n
hand-to-hand /circulation, cked out at
one time by /some recovery of gold
from other than monetary uses

It is quite impossible to estimate
such things at all closely, but I think
that anyone who looks at the avail-
able figures will agree that if bank-
ing economies (particularly the devel-
opment of the Federal Reserve Sys-
tem) are taken into account, the gold
yeserves of the world are: quite as
adequate in relation to the pres?nt
general levels of prices and production
as the gold reserves of 1913 were 1n
relation to the levels which prevailed
in that vear. Indeed, it is* probable
that there is 'more elasticity, ~more
room for the growth of production
without an accompanying fall of
prices, than there was in 1913. The
annual accretions from mew produc-

. BLESSINGS OF INVENTION

George—(from next . door)—*“Mrs.

- Jones, may I use your telephone ?
. Mrs. Jones—“Certainly, George. Is-
yours out of order ?” i
George—“Well, not exactly, but Sis
is using it to hold up the window,
ma’s cutting biscuits with the mouth-
piece and baby’s teething on the cord.”
__Windsor (Ont.) Border Cities Star.

DOWNWARD PRICE TREND
PROBABLE DUE TO HOARDING
GOLD BY CENTRAL BANKS

(continued from page 1)

always eke out ‘its gold holdings by
acquiring, foreign ' balances. 1t is
necessary only that the central bank
or (under some circumstances) = the
market in which it operates should be
in possession: of an adequate amount
of assets quickly marketable in other
countries;, ‘or .of rapidly maturing
claims against borrowers in other
countries. ‘ Under exceptional condi-
.tions, an assurance: that  emergency
loans can be obtained:in some other
country or . countries ‘without +diffi-
culty may be an important supplemen-
fary resource.

The Vital Purchasing ‘Power-Wealth
Production Relation 4

1t will be observed that I put spec-
fal ‘stress upon the ' importance of
maintaining—if anything like stabil-
ity of the value of money over a long
peripd of years is to be secured—a
fairly stable relation between the rate
of increase of the total volume of

currency: and credit, and the rate of [,

jncrease of the annual production. of
wealth. - There are some who - hold
that the thing with
supply . of purchasing power should
be compared. is not the amount < of
wealth produced annually, but the ‘ag-
gregate volume of exchanges: or
transfers which call for money pay-
'ments. ] 4

I believe that adherence to this lat-
ter view has put monetary theorists
upon a_ false scent. It leads on. the
‘one 'hand ‘to sterile truisms, such as
that the aggregate amount paid - for
goods in the course of a year is equal
to the number of units of goodssold
multiplied by their average price per
unit. It leads on the other. hand—if
one attempts to proceed beyond these
sterile truisms—to confusion in . re-
spect of the meaning and effects: .of
changes of the “yelocity  of circula-
tion” or rate of turnover of money
and credit. . :

* The point at issue veally calls for
fuller explanation than can be at-
‘tempted here. ' I shall merely ask the
reader to observe, first, that the net
money incomes of any group of peo-
ple are a measure of the value of the

" amount of wealth which they produce;
and second, that the amount. of money

(including bank deposits) which, on
the average, they will find it conven-
jent to hold at any given time  will
vary with the amount of their net
money. incomes. . The first of these
two points is familiar. The second
may not be altogether at fir#, but I
think that upon reflection, ite truth
will become apparent. (G

Money-Wealth Relation Not Rigid

. The relation between the amount of
wealth produced annually and the
amotht of purchasing power needed if
prices are to be kept at a stable level,
. is not fixed, and rigid. 1t changes as
_business methods change, and as the
general character of production and
consumption changes, but generally
it changes slowly. Nor, of course, is
the relation of the total volume of ‘the
means of payment (currency and
credit) .o the amount of gold avail-

able' for bank reserves or for -other ||

monetary uses whelly’ inelastic. It
fluctuates within limits, as everyone
 knows, with veriations in the volume
of production and the level of prices.
‘Moreover, the upper limit - of such
fluctuations depends upon how bank-
ing is organized and upon the policies
of central banks. Apart from pos-
gible changes in'banking policies, how-
ever, we are justitied
the most important. .
the future course of commodity prices
'{s the relation between the annual
production of wealth and the increase
of the gold supply.

the sverage snnual Mﬂcﬂen

- of gold in the last few years has been

“

which the total|

in saying’ that ||
determinant  of

tion must alzo be ‘taken into account.
After allowing for the ordinary flow
of gold into ‘non-monetary uses, We
cannot put the ‘probable net annuall
additions to the world’s gold reserves
at more than from 21, to 3 per cent
of their present amount, Experts ap-
pear to be agreed that rqnderb present
conditions  the annual yield “of the
known gold mines .of the vu.'orld. can-
not be much increased. withing incur-
ring: sharply rising costs.
Dwindling - Gold Supply Less [mport-
ant Than Central Bank
The rate at which gold résefyes are

rate at which production of wealth is
increasing in the United States, and
is probably no larger than, and pos-
sibly not quite so large as, the rate
at which production is growing in the
commercially jmportant parts: of the
world, taken as a whole. It should be
remembered, furthermore, that a con-
stant annual increment to the.wor'ld’s
gold supply means a slowly diminish-
ing percentage increase. In the long
run it is the percentage increase that
is important. Unless new factors
such as, cannot now be foreseen ap-
pear in the situation the Jincrease of
the world’s gold supply will soon fail
to keep pace with the ‘growth of pro-
duction, Indeded, it may already be
ageging behind.

. gS% fir as the next decades are
concerned, however, growth of
the supply of gold is very much less

fev(r

K

KRAFT=PHENIX
CHEESE COMPANY

{mmediately preceding the war.

growing is | distinetly: less than the

banks.

Sufficient Gold, If Wisely Utilized
~_ There is plenty of gold. Produc-
tion and trade can grow without there
being a general fall of prices, if only
the qenlfral banks of the world " will
permit it. * Just now, however, they
appear to be afraid of prosperity. So
long as they are, they will exert ‘a re-
tarding influence upon the growth o
production, A few years  ago, the
Tederal Reserve banks were accused
og sterilizing gold, to the alleged det-
viment of the economic interests of
Europe. From the subsequent course
of events one might infer that the
European banks merely preferred to
do the sterilizing themselves.

The present situation i3 inexplicabie'

on any rational grounds. If the fear
of another war is in any degree re-
sponsible, what the experience of the
late war taught about' the futility of
accumulating large boards 'of idle
gold has been forgotten. If the Eu-
ropean banks are merely trying to
make their own solvency secure, they
forget that gold is not the only liquid
asset for which there is an elastic in-
ternational market. If they are pur-
chasing confidence and prestige. they
are paying a high price. If the Dank
of England is attempting to regain a
larger portion of its pre-war suprem-
acy, those directing its policies have
forgotten how before the war “1e gold
reserves of London were 8 .aller than
those of any other large central mon-.
ey market, To attempt, under pres-
ent conditions, to build up & large idle
hoard of.gold, whether in London or
elsewhere, is generally only an ex-
pression of financial nationalism, and
financial nationalism is an expensive
Juxury. . It should really make very
little difference to any country just
where the bulk of the world’s gold re-
serves are kept, provided that there
can be complete assurance that claims

upon those reserves will be honored

without difficulty.

No thinking person wants another
period of inflation. But - the high-
gold-reserve-ratio fotish ought mnot to
have the influence which it now has
upon banking policies. A gradual
downward trend of prices is probable,
not because the supply of gold is or
will soon = become inadequate, . but
merely because the central banks of
different countries will: probably try
to 'maintain their separate hoards of
gold. ;

e
LAWS ALONE CAN'T CURE
DEPRESSION, HYDE SAYS

(Continued from page 1)
tives, can take the place of wise lead-
ership. But the plan is sound.
" Qutlines the Situation
“Consider the farm  situation in
outline: Six million individual pro-
ducers scattered through all the states
of the union; each producer engrossed
with the problems incident to his own
plant and its production; each indi-
vidual fully occupied with the funda-
mental struggle of feeding and cloth-
ing those who are dependent : upon
him. Few of them have either the
time or the means to study market
conditions, to know the probable -de-
mand or the available supply of the
commodities they produce. In this
situation: the farmer will be forever
without influence in the markets of
the world, unless he can create some
organization which will represent
him collectively there. i

«Qo-operation offers the most read--

ily available means.—Kansas
Times. i AT
—_—
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clean,
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sparkling
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be mine. :

Farmers Union.

i

706 Grand Ave. :
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Here Today
There TomoOrrow
Thz_it’s the story of Li‘fe—It'may bé yoﬁr stofy and it may
ife Insurance is a Necessity
Aske for the particulars of all policies issted by a farmer-

owned and farmer-controlled company.
‘RSSITY from a strong, sound

A postal card will bring all details.
The Farmers Union MutualLife 1 ns. Co.

(Farmer Insurance At Farmer Cost) -

Obtain this NEC-
farmer’s 'companyfThg

g

Des Moliu. lIowa

i

important than -t};e policies of ‘centrlalv

¢ |er splendid, thinking farmers
lare not now members of the

1y remember that “As ye sow, so shall

dens in the great cooperative move- y

ARE YOU A “SQUARE
. SHOOTER” MR. FARMER

. ‘ ..
(continued from page 1) ket.
and during the next 80 days to help.
make his community as nearly 100%
for the M. F. A, as possible. And
then I hope that a thousand or so oth-
who
0 “0ld
Guard” will write me for literature—
for with just'a little effort, and with
a little of the spirit that we are our
“brother’s keeper,” any farmer of
s!;anc}mg can easily win this fine dis-
tinction, \which 'is the highest honor
within the gift of the M. F. A. Final-’

tention.

ye reap,” and therefore the farmeér
who shirks his just share of the bur-

meont is doing more injury to himself
and hig family than to anyone else—
he isn’t fair to his neighbors, of
course, but in the end he and his loved
ones will suffer most if this great
movement finally fails to achieve its |
ends. - The other day I noticed where
the “bell hops” of Chicago have
founded a new Union in which the in-
itiation fee is $10, and the yearly dues
$24,—and thus if it pays the boys who
carry grips, ice water, ete., in a hotel
to contribute such substantial support
to their organization, doesn’t it seem
that farmers who “feed and clothe
the World” ought to be able to pay |
$2.50 per year to an organization that
is saving them millions of dollars
yearly in selling and buying? = The
fact that farm relief is. today the
greatest economic issue in the Nation
is wholly due to the great fight the
farm organizations have 'made, and
therefore the farmer who.is not an
active member has contributed -noth-
ing to this great achievement. We are
fighting for more happiness on the.

college.

it.-
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RAY ADAMS.

 Service Means A Lot

to the man or association shipping live stock to mar-
The best service we can give is none too good
for those who ship to us, V
truck consignments.
and courteous office
straight, make up your account sales, keep you in-
| formed through correspondence or wire, apportion
‘| dividends due stockholder :

.l shipments, get your
1y, and attend to a
office force, sales force and yard force work togeth-
er in order that each sale shall get the proper at-

Fred 0. Stultz, chief accountant, checks over all
gales and accounts
possibility of mista
cient accountants
years on the staff of the Farmers’
Association.

W. G. (Bill) Bernhardt is
with the f}ilrm ever since

e
shipper that comes to Kansas City, and sees that
each man’s business is handled as

Ray F. Adams,
making up sales and of other office details. He is an
energetic young man who has virtually grown up
with this business.
pride in‘rendering the best of service to the shippers.
1 H.R. (Gilly)

' without a peer in

with this firm, he has made thousands of friends
‘| among our customers by his pleasing personality and
hie devotion to their interests, P

Miss Sophia (Sally) Solomon ig
She is known to all our shippers,
and efficient worker, and her captivating persongl-
ity has won countless friends.
ad to offer her services to you in this line.

‘All these people
ber of years—some of them practically every since
it was estaBlishéd. They are
vou and shake hands when you come ey

Consign shipments to us and learn more
-ur SERVICE. :

18

hether in carloads or
We maintain a highly efficient
force who keep your gshipments

customers, prorate your
money or credits to you prompt-
hundred other office details. The

reducing to the minimum any
es. He is one of the most effi-
at the yards, and was for several
Union Auditing

our cashier. He has been
finishing high school and
acquainted with practically  every

the shipper wants.

assisant accountant, has charée of

He is very efficient and takes

ilmore is our promote man, and is
his work. During his several years

our stenographer.’
is a most willing

She is a notary pub-
have been with this firm a num-

always glad to meet

hboué

GILLY GILMORE

farm, and the farmer who does  his
modest part in this great cause will
have more self respect—and, after all,
‘does. not' the sweetness of life = very
largely depend upon . this 7—William

Stock Yards
Hirth, in Missouri Farmer. resess

"FARMERS UNION LIVE STOCK COMMISSION CO.

Patronize YOUR OWN FIRM e

Kansas City, Mo. .

$36840 P
- THRE

A. E. Coles of Se

tried everybody’s and finally set-
tled on Success Brand Poultry
Feed,” says Mr, Coles.. ;

€6

~ Results prove that Mr. Coles used good
“judgment. His records show a net profit
of $111.47 in January, $125.80 in February
and $131.13 in March. A total of $368.40
clear profit on eggs alone in three months
from 490 white leghorn hens. o '

The secret of this wonderful feed’s
astonishing success in promoting such:
big egg production is its high protein con-
tenit. The protein, plus other pure, nour-
ishing ingredients of highest quality,
‘give the hen a strong, healthy body, pep
~ and vitality. Supply all the elements .
necessary for the formation of: high
grade eggs. o e

Speedy Results—Success Brand Poul-

try Feed shows results quickly. Start
feeding it now for the biggest egg profits
you’ve ever known. Notice how your hens
immediately gain pep and vitality—and
lay more eggs, all big and hard-shelled.
Let Success Brand Poultry Feed increase -
your egg profits! Get a few sacks from
your dealer today! L o

L

o s .

661 LIVE STOCK EXCHANGE BLDG., KANSAS CITY, MO.
Factories: Kansas City, Chicago, East,St.’Loliis.

¢

of Seneca, ‘Klansés, Makes.T’his
Remarkable Showing Feeding SUCCESS FEED

KANSAS CITY.Mo.

e ————————————————

ders Success Brand Poultry Feeds work in va_.‘ﬂock. i

ity!

Mr. Coles’ Farm Now

Our -E,xvi)le.\ riment Station

T T T D

So successful is Mr. Coles as a pou}ti'y;ra;jsér, we
established his farm at Seneca, Kansaa.‘::_és.an_;;éxbe?if«.:f"..;" 1

 ment station, Visit his farm and see his wonderful 1}
flocks. Examine his vigorous, active hens and puuepg;';

See the high_ gréde eggs hgrec_e‘iv_e_s.' }KnoW‘whavt’”won;. :

-y

Ask Mr. Goles about Success Feeds. He'll be glad
to explain why they perform such amazing, money- .
making results, Visit his'farm at your first opportun-

A

POULTRY FEED




