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- Pyramiding of Business Resources
| Is Secret of Banking Industry

i v om The Dearborn Independent By Fredérlc C.
Interesting Story Tr Banks Multiply the Dollar
Fifty ~

Howe Tells How the

By

l

HRNASY

In a series of articles whick: recentlyl
appeared in the Pearborn Independent, |
ki lndn‘stry.‘
dealing with the banking
we are using the 1ast one which tells
how the bankers 'l\rlni&t.lply the dollar
by tifty.—lditors Note. _
yIn t{le preceding articles we haye
shown three things from -the reports
of the Controller ot the. Qurrenc_:y.
de thingy are: :
o %Lé'laws of the land make
for the banker to lend tén
times 88 much money or Sredlt as
the banker has money OF . legal re-
rve” on hand. '
sez—’rhat the people invest $138.90 in

deposits to every dollar invested. by
thg stockholders of the bank. Tl:g

people contribute- -$37,683,563,000
geposits while the bankers’ contribute
only $2,702,639,000, in' capital stock.

3--Finally, the bankers are able to

r resources as against their $2,702,-
239,1;)00 of capital stock, and ‘in addi-
tion are able to lend’ and {nvest this
colossal sum with only $1,076,378,000
of actual cash on hand. In other
words, the bankers have 50 times as
great resources as they have actual
money * with wkich to do a banking
business, which we assume to be the
business of lending ~ money. And
they :themselves have Invested as

| that has Labpende

. ’But the creation of phantom money

‘LY LEND OTHER PEOPLE'S CRE-

{ borrowers should demand actual cash?

stockholders in the business.
The bankers enjcy many other privi-|
leges, but these are the privileges tLat!

. ._give them power, for-this pyramiding

small |
amount “of investment and a small]
amount of cash is authorized by law.
The people themselves have conferred
these rights upon the bankers.

This pyramiding of banking resour-
ces 1s possible because money plays
@ very small role in-modern life. Cre-
dit Las taken its place. A
" Two centuries ago the banker was
a money merchant. He was litgrally
a “money lender.”  Ile received ac-
tual money and loaned actual money.
Today the banker usually gives the
porrower credit on his books. When
he receives a ‘deposit the deposit is
usually the sam? credit that pe has
just given to the borrower. TLa bank-
er has become: & bookkeeper.
swaps bpokkeeping entries most often
on his own books, but also -on. the
books of other banks, clearing house
gssociations, and now on the Federal
Reserve banks.: Literally hundreds of
billions of dollars’ worth of transac-
tions are carrjed on by bookkeeping
entries. ' 4
- “To make this as clear as possible,
we will follow the pyramiding of bank
loans and bank deposits as they take
place in the daily transactions of tLe
bank. . ;

Let us assume that John Smith
has $10,000 that he wants to lend. He
finds a borrower. He: takes apromis-
gory. note and receives $600.a year in-
terest upon it. He has now lost con-

"trol of the money.
’ What Happens on Loans

“of business resources on a a

| against his loan, but it does mot ex:

{gins to check against Lis loan of $10,-

But suppose John Smith has Lieard
of the profits of banking and wants to’
enjoy the gocial position and power
that only the banker enjoys. He de-

"cides to organize i bank. - He secures
a charter from the state guperinten-
dent of banking or from:the Control-
ler of the Currency at Washington
and opens his -doors for business. He

ecomes the John Smith Bank. _

“John Doe appears and asks for a
loan of $10,000. The credit of Doe

is good, He Las a reputation = for
honesty. His business standing is of
thie best. Tlhe bank makes the loan.

Doe is told, however, that the bank

~.makes loaus only to its customers. It

expects a borrower to keep a balance
with the bank of at least 20 per cent
of the amount of the loan. Ag this is
citstomary John Doe agrees to it; so
that hLe gets the caontinuous use of
only $8,000. although he pays interest
$300 a year interest. At the end of
_the second day the accounts, of the
‘bank show $20,000 of loans and $20,-
' 000 of deposits. Still no money has
left the bank. i
The following day Peter Robinson
porrows $10,000. He also glves a note
and receives a pass book. At the end
‘of the day the bookkeeper makes the
same entries. - The accounts of the
‘bank show $30,000 of loans and’ $30.-
000 added to the deposits. Still no
money has ‘left the bank. Twelve
bookkeeping: entries have been made
and that is all. : ;
These loans and deposits may have
taken place during the same day or
the same hour.. They may continue
and do in fact continue until different
- persons have gsecured loans in a total
sum of from $60,000 to $100,000 and
have deposited from $60,000 to $100-
000 in the bank. Each one of them
hag in effect borrowed the same $10,-
000 with which the bank began' busi-
ness. | ¢
" ‘Day by day the deposits and the
loans balance each other or nearly
go. Neither the.one nor the other is
money. | We talk about a loan of mon-
ey but in reality-we receive a loan of
eredit. And the deposit that we make
{s the.same credit that we have Just
borrowed. The reports of the banks

" on $10,000. -

Now the cashier does mot hand $10,-
000 of cash over the counter, Instead

. —he makes out 2 pass book in the

‘pame of:John Doe and enters in it a
deposit of $10,000 to ‘his credit. 1In

he then debits John Doe with the
amount of the loan. He then passes
to the opposite side of the ledger and
credits Jokn Doe with a deposit of
$10,000 and charges or debits the bank
with its receipt.

No money has left the bank., . At
the end of the day the accounts of
the bank show  $10,000 of loans and
$10,000 of deposits. The only thing
is - that John Doe
is now paying from.$600 to $800 a year:
interest for money that he ‘has never
received and in nine cases out of ten
never will see, !

Any banker will admit that this is
true. It is being done by thousands
of banks every day all over the coun:
try ;

has only begun. - The next day -Rick-
ard Roe asks for and receives a loan
of '$10,000. He, too, is advised of the
rules of the bank. - He, too, signs a
note; he, too, receives a pass ‘book;
be, too, agrees to pay from 3600 to
show that this is true. On June 30,
1920, the deposits of the 8,030 nation-
al banks of the country amounted to,
$14,018,810,000 and the loans and dis-
counts on the same day amounted to
$14,085,147. THE BANKERS REAL.

ble to depositors; to keep open only
a certain number of hours in the day;

among the bamks. But the clearing
Louse performs a very useful function.
Hvery day, every bank that is a mem.
ber makel out a ‘depoéit slip, contain-
ing the checks which have been de-
posited with it on other banks in the
clty. These checks are totaled. Be-
tween twelve and one o’clock a. clerk
from the bank takes these ' checks
witk the deposit slip to the clearing
house. There the checks are deposit-
ed, the same as in a bank, and the
bank is credited with the total amount
of the checks drawn on other banks
which it has received tLe previous
day. But other banks have checks
drawn on this bank. They, too, bring
them in with deposit slips, and re-
celve a credit on the books of.the
clearing house. ThLe checks in favor
of and against each individual bank
are totaled and the balance is struck.
It may be only -a few hundreds dol-

whatever the balance; it is gettled on
the books of the clearing house by &
cash or check payment by the repre-
sentatives of tLe various banks who
are present at the clearing house for
this purpose. ' . R

In actual practice the credits and
debits nearly wash one another... The
cash balances to be paid are  very
small. - Bach bank keeps 1its cash
unimpaired. ‘For just as only a cet-
taln amount .of cash is needed as a
hank reserve, so experience has dem.
onstrated that thLe credit and debit
checks of a bank balance each other.
Ouly a small amount of money 1is
'needed to balance the daily transac:
tions. 1 S ; i

But the ghifting of money by check
does not end with the clearing house

DIT.
But it will be asked, Suppose these

They have a right to do so. But if a
borrower went to a cashier and told
him that he wanted money over the
cotinter for his loan or if he withdrew
actual money as soon as he had made
the loan he waquld probably have dif-
ficulty with his. next loan.. For  the
withdrawal of actual money imme-
diately reduces the bank’s reserve. It
impairs its ability to make loans. -

The bank expects the borrower to
keep &' substantial balance = in  the
bank. It expects him to draw .checks

pect him to call for actual cash, There
is only a billion dollars of cash in
the banks, and only $6,087,5655,087
money in -circuation in. the entire
country. . Yet the 31,000 banks, state
as ‘well as national, have more than
$37,000,000,000 ‘of depbsits. - ;
The Bookkeeping Processes
One .of the largest of the New York:
banks ,recently described. the banker
as “a bookkeeper, and 4 settling agent
for the community in its relation
witl: the outside world.” . :
Let. us. follow: the bookkeeping pro-
cesses as they are carried on; behind
the grill work that separates us from
the banker. We will use tite charac-
ters with which we are already faml-
lar. . .
John Doe, the first. borrower, be-

000, He pays for labor, he buys sup-
plies.’ 1f there is only one bank in
the town, and the men who receive
the, checks all live in the tbwn, these
checks are redeposited in the bank on
which they were drawn. In the even-
ing ‘the bookkeeper charges the ac-
count of John Doe with the ‘amount
of the checks he has drawn and credits
the accounts of the otker -depositors
with the ‘checks they have deposited,
See how simple the situation is if all

single bank and all of our transactions
were ‘confined within the same com-
munity.  No money need leave the
bank at all, except small change for
our -daily. ‘transactions. . John  Doe
would have reduced his loan account
by a certain sum, but other accounts
would be- increased by a lke sum.
There ig just as -much money in the
bank as there was before. All that
has happened i3 that a number of
bookkeeping ‘entries has been made

one merchant to another.  The bank
hag some actual cash, ‘it is true, that

te. But an examination of ‘the re-
ports of the bank from day ‘to day
shows that very little -actual money
leaves tke bank.

But there may be ‘a half-dozen
banks in the town. : Surely money has
to be qarried back and forth to set-
tle thexundreds, mayhe thousands of
checks that are deposited each’day in
the' banks. Not at all. Each day the

deposit. slip just: like those made by
the individual depositor. = A messen-
ger carries the checks which the bank
has received as deposits to the bank
on which they are drawn and gets
credit at that bank for thke same.
Fach bank has .a deposit account
with the other banks.. The accounts
of the twe banks are balanced. The
creditor bank may receive actual
cash for the balance due it or it may
get together and debit and credit one

and settle the balance in cash or by

clgeck‘. This is the procedure follow-

ed in a small town where there are

only a few banks. ;

. What the Clearing House Is .
In the: larger cities, whick contain

a great: many banks, the ' clearing

one bank to another.  The' clearing
banks, just as a sgingle bank is & book-
keeper for all of its customers.

ization. It is usually a partnerskLip,
A fee 18 charged for membership. Fre-
quently ' the clearing house makes

the evening the bookkeeper ‘makes
four entries in the ﬁank ledger, He
first credits the with the loan;

1
St

|

i
]

'rules, which rules are often for the
purpose of compelling the banks to

of our banking was done through af

shifting the debits. and credits from] .

‘passes back and forth over the coun-j.

bookkeeper of the bank makes up a|

another with thLeir respective checks ||

house has been organized to obviate|
the necessity of carrying checks from|

house 1s a bookkeeper for all the| '

_ The |
clearing house 18 & voluntary organ-|

of the locs&) city. “ Out-of-town. checks
are. cleared or canceled in-tke same
way. BHyery bank in a'small town has
a_ correspondent bank in - a larger
city. - It keeps a deposit with it om
which it receives interest. This cor-
respondent bank in turn has a corre-
spondent bank in Chicago and New
York, and. keeps a deposit with it
The small-town bank in ‘Nebraska
which receives a.check on a bank ia
gsoma otker town sends‘it to an Omaha
bank, which gives' the small-town
bank credit for it. The Omaha bank
then sends the check to its correspon-
dent bank in Chicago, which . bank
sends the check to the clearing house
along Awwith its own checks.. When
the check has been ‘paid, it rcedits
‘the Omaha bank with the checks sent

oflto it and tke Omaha bank in turnm cre-

dits ' the country bank. Many book-
keeping entries have been. made but
no money has passed from bank to
bank or from town. to town. I
‘have. been entered on the debit and
credit side of the ledger. Such bool
keeping entries may run to’' New
York, they 'may and often do run to
London or Paris. :
national exchange the process is as
simple’ as the process performed in
the Jokn Smith bank which swapped
gebits and credits at the end of the
AV ¢ ;

Banking 1s bookkeeping. ' It is for

ing. And this bookkeeping structure
is the same in the complicated trans.
actions of today as that followed by
the storekeeper when in coleninl

brought in money as if he brought in
eggs, and charged the melghbor with
money: which he withdrew just as tto
he had bought sugar, potatoes, or any
other merchandise. :
Billion In Cash; B0 Billions of “Money"”

The New York Clearing House does
. (Contirued ,On Page Feur)

and otherwise to prevent competition |

lars. ' It may Tun inte thousands. But.

Items

But even in inter-

the ‘most part very .simple  bookkeep-|

times he .credited tlLe neighbor who:

Regular Méeﬁng of .
Executive Board

Session Held In Salina ‘At Presi-
dent’s Office October
4th to 6th

President Tromble presiding with all
members of the Board .present  to-
gether with Treasurer Grant Bliss and
Secretary C. H. Brasted. :

Mr. B. BE. Woodman of the Live
Stock Commission ' appeared before
the Board and discussed the affairs of
the Live Stock Commission in a gen-.
eral way but With particular reference
to the monieg advanced the Live Stock
Commission by the state organization.

After due congideration it was ordered

by the Board that the note naw held
by the state orgamization be surrend-
ered and that the Live Stock Commis-.
sion execute and deliver to the state
organiZation a new nete for $12,000.00
and forward their check for $60.00.
The remainder of the day was spent
in ‘discussing and considering proposi-

‘tioms by different parties. in which no

official action was taken. On motion
they- adjourned to meet' at 8 A, M,
Oct. Gth. y

; ‘October 5, 1922

The Executive Board met as per ad-
journment, 'The minutes of the pre-
vious meeting were read and approved.
The remainder of the'forenoon was
spent In a general discussion of the
affairs of the organization.

. The board reconvened at 1:00 P. M.,
all members present. >

Several members: of the Board of
Directors of the Kansas Wheat Grow-
ers! Association being present the af:
ternoon was taken up With the mem-
bers of the Wheat Growers. After dis-
cussing the matter quite Benerally it
was moved, seconded and carried that
President Tromble appoint a commit-
tee to suggest and draft a plan to.sub-
mit to the Board -of Directors of the
Kansas Wheat Growers’ Association
for ~their -consideration. This was
done with the hope of agreeing on a
plan whereby the two organizations
can better \serve the Kapsas farmers
who are engaged.in the roduction of
wheat. In compliance with the above
motion Pregident Tromble appointed
C. B. Huff, V. C. Andergon and L. E.
DeVoss as members of such commit-
tee. : ;

‘On motion the board adjourned un-
til Friday, Oct. 6th. :

i Octeber 6, 1922 ¥

The board convened in session &
8:80 A. M. President Tromble presid-
ing and all other members present.

The reading of the secretary’s re-
port for August and September.

“The report was adopted as read.
The ‘Board then listened to the: read-
ing of the auditor’s report. After a
thorough consideration and discussion
of sald report, it was adopted. °

The Board was called to order by
President Tromble at 1:30 P. M. The
application. of E. E. Wopdman for a
refund on the advertising account of
the Iive Stock Commission Company
was disposed of by the following .mo:
“I move you that we defer action wpon
the application of the Live Stock Com:
mission Company, by H. H. Woodman,
1- nager, for a refund of One Thous-
and Dollars ($1000.00) on their adver-
tising aceount, on.the ground that the
State Union is not at present ‘in finan.
cial condition to grant such refund;
and that this action shall not prejudice

-

their right to present and press such
claim later, nor the right of the Board
of Directors to review the merits of
the claim and to accept or reject it, as
their firdgment dictates.” The motion
was duly seconded and voted on, carry-
ing by an unanimous vote.

Director Huff offered the following
motion: “I move you in order to
economize to the fullest extent possi-
ble without erippling our work, in view
of the fact that econoriies have been
put into effect in the gecretary’s office,
in salaries, general expenses and in
the mewspaper _account, which need
to be backed up by similar recessions
elsewhere in order that the 'depletion
of our surplus may be stopped, if’ pos-
gible, ‘and the state work brought
within our current income, that;

1. That the presént contract with
Joo Brown be cancelled, ten :days’
notice being given Mr. Brown of that
intention ‘and that he be tendered an
offer of the work is his field on the
usual organizer's terms, . -

‘2. That O. M. Lippert:be discon-
tinued from the galaried position’ he
now = occuples, effective . Octoher 15,
1922 and that, whenever he can be
spared from the work of the wheat
marketing association.he be used in
lecture and organization work' as for-
merly. " 7. : 9 ;

3. That notice be published promi-
‘nently in the paper, calling -attention
to trn fact that all of our men are now
steadily engaged in organization work.
and .that when calls are. made for
speakers that théy be made ‘as far in
advance.of the date as possible, and
asking also- that permission be given
to the secretary to substitute another
speaker than the one asked for, when
to do so will save the Farmers Union
time and money, and promote the gen-
eral interests of the organization.”-

THe above motion was duly seconded
and when voted on carried. * i

seconded by Director Peterson .that
salaries be reduced in the following
manner: President ' Tromble from
$250.00 ‘per month to $225.00 per
month. * Secretary Brasted from $200.-
00 per month to $175.00 per month.
Lecturer  Glessner from - $200.00 per
Tonth to $175.00 per month and that
the pay of the Board of Directors be
reduced from $5.00 per day to $4.00 per
day. On vote being taken the above
motion carried by ungnimous vote.
Regding and allowance of the bills
,came: up next. -On ‘motion and vote
the following, bills were allowed:
0. M. Lippert, salary and ex-
penses $515.16, less advance
.. payments. of $350.00 w.......
H. D. Collins, service and ex-
PONSO .., cosessssassises AR
C. B. Huff, $91.38, less pay-
ment. of $43.88 arel %
V. C. Anderson, seryice and ex-
TADEO . o sevssvoinesnanaei
Anton Peterson, servica and
@EPBISO « « +esevaonsasaioasts
C. 'E. Brasted, salary and ex-
nense . . :

;1e§.is
7414
47.50
46.00

6-1:88

.............

...................

| ity.
Motion made by Director Collins and : yThe admitted purpose of these as-

gociations is that

The

sumers.

gult of

to the

volume
lars.

to the

returns

ests of
terests
ference

P 501.01
John Tromble, salary and ex-
PONSO & o vavsoss T RS ;
No further business appearing the
board ~Aiourned with the understand:

he wished to represent the

Kansas Wreat Growers’  Association
Saturday, Oct. 7th at Wichita. :

: - C. B. BRASTED,:

3 e Secretary.:

s
; DARN THE TEAR :

To darn a tear in woolen material,
use long black or brown human.hair.

After darning press with a Lot irom
'aAnd the darn will be hard to'detect.
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e

ment is spreading = among
This movement is of interest to con-

ter of apprehension.
there been some uneasiness

legislatiol A
tive associations a new and different
statud under
thermore, the rapid growth, and the
gigantic size attained by some
agsociations  are

ers’ products—the housewlves.

Within the
more especially within: @Le lagt 1
years, farmery’ ‘cooperative organiza-
tiong - have developed: to &
where it is not unusual-for an . asso-
| ciation to.number its members by the
thousands;

1g such' a purpose in
the interests of the cpnsumer?
a Ligher price to the grower mean an
increased levy upon the
er? Will the grower~through his or;
ganiaztion exert a monopoly power?
These are the ; ‘
the basis of the consumers’ interest
in this movement.
It is sometimes
ests of
the ¢onsumers

price policies of a successful farmers
organization
American Cranberry Exchqnge
. been: chosen- for tlLis analysis.

are. a number® of reasons
this choice.
of the most successful in the country
from the growers’ gtandpoint.
been in. operation
‘The Exchange :
792.61 | thirds of the entire cranberry Crop.

Showing the Interest the Cdns,i;mer‘ .
- Has in Co-Operative Marketing

Cranberry Exchange’ As

Aiher Hobson of Columbia University Takes American

Example and Proves The

Consumer Gets Lower Prices

R vomge

cooperative marketing move-)great extent, the acreage devoted to.
farmers.  a given product.

If a certain product ylelds a good

In some respects it 18 a mat-| return over a period of years, the

Tspeclally hasg
! as 8 re-
the recent passage of Federal
-giving farmers’ coopera:

the anti-trust laws. Fur-

of these
matters: of concern
final :purchasers ‘of the farm-

and

last few years,
five

point

yearly
dol-

and to-measure it

of business in millions of

One company has & membership in
excess of 65,000 farmers, each bound

organization by & contract

whereby the member agrees ‘{0 ap-
point the association as
marketing agency for
over a term of years.
Sal use of contracts such, as these

that has gone Ie in; :
tion among farmers & business real-

his exclusive
a given product
1t ig the univer-

far in making coopera-

of obtaining greater
to the grower for his px‘oduqts.
harmony  with
WwWill

final purchas-
questions’ which form

held that the inter-
growers and ‘the interests of
are akin to the'inter.
capital as compared to the in-
of labor—more points of dif-
than- agreement. )

In order to answer the above ques-
tions it is proposed .to analyse the

The
hasg
There
for making
This organization is one

of national scope.

it has
for fifteen, years.

markets ' over two-

Its members are composed of grow-

ers in
ing ttat President Tromble gelect who ! districts-j—MgssacLuse;ts,
Kansas | sey and Wisconsin.
Farmers Union in conference with the | tions have succeeded in uniting grow-

ers -in
ments,
Union,
above

keting

regard

sumer?

a view

cussion

of the

trarily

trol the
of that

dream.

(2) the

i

It can

farmers’ organizations
tain a more favarable position in the
 control of ®o large & peréentage of
the ‘entire production. Hence it would
seem s if the cranbervy:. growers |
tkrongh the
change, :
to push their own interests witheut,

eat their fruit.
How does the. cooperative sale
this fruit affect ;he price to the con-

Becauge of
this organization anc
.| control
a percentage of -the )
| writer made an extensive study of its
sales methods and price policies, with

Since the organized 8 C
trol the ‘marketing of over two-thirds !

ig necessary that the agency control |
| the amount producedas well as -con-

berry growers are in
trol within limits the marketing of a
large portion of the production, but
they are not
much or how
and offered for sale, It is this factor|
that makes price fixing of agrlcultural;
products through monopoly' & mere

The amount produced of an sgricul-
tural crop during &
pends primarily upon
thex number of acres

To ‘my knowledge, no cooperative
marketing assoctation ) !
fous attempt to reduce the number
|of acres devoted
products.
movements to reduce cotton acreags,
and the
ganda designed 'to discourage
planting of the usual amount ‘of corn.
TlLese movements,
‘| connected with specific. marketing as
gocfations.
an association could influence to any

the three principal
New J‘er-

so widely sepurated’ gections.

lin addition to the above accomplish-|
these growers sell thelg‘ ‘pro- |
duct in practically every state in the

énd in Canada as well
.readily be seen from the
that this assocla-

description:

tion is in a strong position in the mar-

Certainly few
can hope to ob-

of .its product.

American Cranberry Ex-
_were. in an excellent position

to the interests of those who

What are
of

tL.e continued success of

cranberry |

Few organiza-;

the facts?|

acreage devoted to this product will
increase as a matter of course. If,
on the other hand, returns are small,
acreage will decrease. Hence it is
only by the indirect method of price
gecured and its relationship to. cost of
production that an association influ-
ences acreage. Certainly the Ameri-
can ‘- Cranberry Exchange has 1o
power to say wko shall or who shall
not. grow cranberries. The only way
this company could effectively limit
acreage under. cultivation, and in ad-
dition acquire control of all potential-

pany owns no fields, It 1s merely
influence with its members as to how.

little or how much of the product each
shall grow, ;

ply,—yield  per  acre—better = illus-

operative assoclations. . Weatlker con-

{ yond the control of the grower, may
{ double, cut in half, or practically

out altogether the. yleld of a given
district.. In short, the possibility of
artifically regulating the amount of an
agricultural product ‘which shall be
| grown during a given geason, is ‘be-
{ yond congideration, ' ;
1‘ The American, K Cranberry Hxchange
is a successful growers’ organization,
|yet it handles a product most difficult
to -market. 'TLe cranberry is perish-
able and cannot be held for long per-

condition. The consumer need not buy
‘lu less  he wishes, The ease = with
{'which the cranberry may be omitied
{or substituted. in the dlet of the aver-
{age Ameiican family makes it impossi-

I'ble to fix arbitrarily the price, even
‘though the assoclation controlled the

entire supply. ; 4
Since the. association cannot regu-

Tate the amount produced and since

[it is not in position to set the price,

NUMBER 10 '

1y ayilaible -cranberry land—an.  im-~ - v‘
possible feat. .Furthermore, the com-:

The second factor influencing sup-
trates the futility of control by:co- '

ditions, disease and insect pests, be-

an. association of growers. It has no . & A

ods; it must be sold while in prime .

{what then, is the reason for its suc- : i

{cess? The satisfactory results obtain.
ied by the organized grower of this

{product is due largely to the realiza-

|

{tion on: tke part of the manage
et ) anagement
jamong people of all economic classes
1is necessary for the consumption of
| the *normal supply, and (2) 'if : this

widespread distribution is to be ob-.

tained, the good will of the consumer
| i egsential. ; o

jresulting Increase in productiom, the
.grower has conie to realize that the
‘family of the laboring man must be
[added to the family of the business
{man and tLe professional man as cran-

is to be consumed at a satisfactory
price. One of the most effective ways

table is to sell it at a price he ‘can
afford to pay. Hence one of the defi-
nite policies of this organization has

its berries a fair price’ which will

| selling season of approximately four
montlLs, but at the same time, taking

as to discourage consumption by the
two large classes of our population,
laborers and farmers.

that his best interest is closely con-

is, a demand which does not fluctuate
| greatly from season to season. He Las

1 because of its!learned. that the cranberry/ taste,

of the distribution.of 8o large | which has gone uncultivated during a

total 'crop, the

tp ascertaining: their influence

upon . Tetafl prices. | Below {s . a dis-

off the findings of this study.,

growers €ou-|

total production, it might be |

concluded upon first tLought that they|
were in a position to control the price
of ‘their fruit.
ever, shows
price control of
cultural products in general. :In order
for a commercial

A brief analysis, how-|
the rear impossibility of |
this fruit and of agri-

agency to fix arbl-
the price of a commodity, it!

marketing of a large quantity
which is produced. TLe cran:
a position to con-

in a position to say how
littla is to be produced

given, year de|
two factors: (1)
in bearing and
yield per acre.

has made & ser-

to the culture of its |

There have been ‘general

past year has witnessed propa-
' . the

however, are not

1t is doubtful, indeed, if

win again. Hence it 18 not the desire

‘at prices making them a luxury.

widespread - distribution

With the increase in acreage and its

berry eaters,-if all the normal supply .

of placihg this fruit on the laborer's

“clean up” the supply during the short

Experience has taught the grower’

geason of high- prices, is difficult to

been that of attempting to secure for,

care that the price does not go so high

nected with continuous demand: that '

of the association that berries he sold - ‘

ThLe grower’s agency had an nnus-f-

nal ‘experience during the past season
in .its attempt to keep the price. of

cranberries within modest 1imits. Mar- -

keting. studles have shown tbe com-
pany that an association price of 16

icents per pound to the wholesaler

will permit a retail price of 25 cents
per pound. It is the belief of the as-
sociation that a' price higher tham 25
cents per pound retail is a detMment

to the grower, for the reason that it '

cuts off the sale of berries to a large
class of consumers so necessary for
the disposal of a normal crop. Hence
it 1s the desire of the association that
the PBulk of berries go into consump-

tion at a price not to exceed 25 cents -

per pound. ' :

I.ast season the crop was .
twenty per cent short of normal. The
association price started at 103¢ cents

per pound to wholesalers. It soon ad-

vanced to 156 cents. : In order to keep
it from going above this price, the
association kept throwing its berries.

.on the market and increasing the sup-

ply. ‘As a result; the berries of the as.

sociation had been entirely sold by
January 1st—an nnusual ‘experience.
The -average price recelved by the .
compdny was slightiyy. over 13 cents

per pound, a price which would admit
of a retail price of 25 cents or below.

A Ligher price than this 1s believed ' -
{ by the organized growers to be a de-

triment to their industry. .

4

Here was an actual attemipt by an

organization of growers to keep the
price down rather than to raise it,
a desire based. upon the realization

about

that their well:being depended upom °

the good will of consumer and his ;
titude toward their product, .
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| | ttey mever go to hear & ca
1| | 12 some penson to

| meatings of course
re are
o ‘. z v:r?:o‘.‘o::.lo'r::rrow, partisan and prejudiced
{ that the well informed man g¢
{ smusement from their

1§ the voters of a free.cuntry may elect such men

‘to offics, TLere are a
" clusions that it wearies
| xeep the people so well Inform

§ nothing mew for the speakers o say and as every
| Kansas farmer takes peveral papers it is not nec

| ¢itizem would be safe in acting on judgnienth

| . Untortunately for Kansag all the

raore important daily: papers in.the state are fill-

| slude any méntion of the personality, platform,

7

| ATTEND POLITICAL MEETINGS
_ fThere are a good many folks who boast tha
oy mpaign speech. Thgre
¢ staying a%va'_)f ¢rom: political
but there are even better reas-
a’lot of political speak-

ts ~ nothing but
mouthings. There are oth-
‘ers 80 ignorant that it is painful to realize that
few who are go dishonest -

go unfair in their con-
the gpirit of a fair mind-
od man to sit through such a gpeech:

Al iy % ; i hi‘s day
course, the newspapers of 1
Theu, ot y ed ‘that there 1is

in their statements and

ssary for him to rely on politicians for £ood for
thought. This should be largely true inad it true
vl'ﬁ ‘the fullest and hest gense of the word the

‘formed by reading the papers- ! :
formed by , papers Wwith

‘one or two exceptions are on oue gide. All of the

with arguments in favor of tLevelection of one
ot fhé‘ i:a;hdidt_ztes for governor and utterly ex-

‘ | or record of the otLer man. This is all.wrong. If

e ‘ ; ;
" honest and impartial, It might be a good thing to

| ha s Working. Also he is'apt to hear a .un

8 10 be Iree aid respeiied Al Luust be

tiie greal Anlercan remeuy- tor il bad
" gituations, requiring all papers of general circula-
_tion ‘to give an equal amount of space to each
polmonlparty during a campaign. e
" 7he voter wko attends a . olitical meeting may
not heat anything new or important but he wil
"ét‘:icﬁ:t iet a personal view of the candidate
 for whom he proposes 'to vote or .gainst whom .

f have a Law,

‘ things that never get into the pgpef’s. Electing of
ticers to run ike. state of Kansdg and the.various

~{ii§ ‘the timé { ;
I} twesn now and election

Ml sinners

unties for the next two years is a very importam
4‘“'9 of business. Every voter can wekll afford
mﬁmh to attend a few political meetings be
twe day.

o—
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)

. BANKS AS MONEY MACHINES
b Printed money will always be a t.e;nptatiog to
: who want to get something for. nothing.
(] mtt;r what skill may be employed in the en-
& of plates for bauk and treasury notes; no
atter how cunning the paper for use In currefcy

* wond {ssues is fabricated; no matter how care-
guarled; no mat:
rocesses of ‘printing and
are safe guarded there will always be
sues of notes manufactured and cir-
or the express purpose of enriching
eiters. e e
sreus has taken note of this condition and

w yarions laws assessing penalt;es-ror
‘n‘( goim'rnmeht igsues auu.punishmef;ts for
~gnd circulating gpurious Curr.ucs. Thg

civil service is so well organized, its op-
‘are 80 gkillful and are of. guch matus
that the emission or use of ~counter-
{s a mighty risky business likely to
many years seclusion in well guarded re.
ere even real money has but little value.
erfeiting, whick increases the volume of

ernment and pank currency, is not only
table but s criminal and highly danger-
se who engage in such reprehensible -
erefore n. honest men are in, the busi-
(duplicating and cifcu.ating money. -
hanking business (s highly respectable.
otrry it ‘on are pillars of society and
stes, They sre models for the youth
\unities where their business flour-
» once in.a very great while does n re-
_panker yleld to temptation and ‘malke
use ot the money and power with whick
3 by this customers. Suc' a lapse

iihment- «-Bankers the_re_tor,e Cobtud
: under all the sanctions of fhe law.
18, therefore, that this, Lighly re-

has worked out a legal method

all the achievements of all the counterfeiters . :
this and others dnyn/ into the shade. In tke bgnkl
of this country: the deposits by customers amount
to $37,683,663,000 or some thirteen times all the'
banking cApital which is only $2,702,839,000, With-
out analyzing banking processes whieh are fairly
well understood the customs, of this business per-
mit those who are engaged in it to multiply their ' .
resources, that is their own “oapital and to loan | imstitute new county unions, they can rebuild
and draw interest

- ed in their unique bookkeeping ystems not as

_FIFTY THRER BILLIONS, A business that en-

/'TY PER CENT,

" immigrants come to us every year and a consider-

~folks and the old timers are in a big mgjotlt'y but -
about half of them are too lazy to vote.

‘|. own advartage.

ofroulation by the addition of illegal is- .

ectitude s usually followed by swift and

of

s

on an amount equal to thirteen
times their investment.® r)

In the enjoyment of privileges which eunstom
and law alike have conferred on banks only those
institutions have accumulated resources that
amount to $63,074,108,000 which they use for their \
own enrichmént in addition to thelr comparatively
trifling Investment which curiously enough s list

an asset but as a liability. Although there is all
told only $1,076,378,000 dollars in cask in all the
banks of the country the deposits of the customers
are more than THIRTY SEVEN BILLION DOL-
LARS and the loans and discounts are in excess of

ables its owners to draw eight per cent interest
on ‘about TWENTY TIMES their investment is
gome money making system. From these figures
which are taken from official reports it is plain
that the gross annual return on capital invested
in banking {s around ONE HUNDRED AND SIX-
~ Buth possibilities witkin the 1aw as are offersd |.
by the banking system of the United Btates
.makes the profits of the boldest and most success:
‘ful counterfeiters look like the pin money of a sec-
tion hands wife. . o i ,
____The slightest and most cursory survey of bank.’

nré 100 many county unfons that
on the services of the state officers

‘and willing to take {t up and carry it on trom the

and lecturera.
The Farmers’ Unton is a self help agency. It was
devised for the purpose of providing a means
through which the members might do something
for themselves. YR ’ P
. The organizers and other representatives of
the State Unfon can set up new locals, they can

weak organizations but their work will not be
worth much unless:local union men are ready

point where it is left by the state or the county.
Tliero. ‘are enough earnest, sincere Union men
and women in. every Local 'to make a great suc-
cess of 'the erganization. This is the ‘time - of -
year that all whe believe in the purposes, the
mission, and the ideals of the Union should get |
busy with plans to make the ' winter meetings
more attractive, to secure better support for all
ouf co-operative enterprises, and to enlist’ desir
able new members. in our movement. i

From now. until the State Convention let us
give real meaning to the slogan. “Bvery Old Mem-
ber Get a New Member Beafore the Next Meeting.”

0

- e’ 4 a

THE "MAJORMTY MUST: GOVERN
There are too many Union men who fail in the
gupport of co-operation and ultimately drop out of
the ‘organization because they Lave been out vot-
ed on some matter of policy or in the selection of
officers or directors.  Their action declares that
they will have nothing further to do with an outfit
that refuses to accept thelr leadership.

* T'Le majority may not be right on all occasfons
but it is the only way In which any self governing
body can make its decisions, | If it {s wrong thera

ing as now carrfed on in this country must con-
vince any redsonable man that in a comparatively
ghort time the wealth of the republic will be econ-
centrated in ownership of the comparatively few
who had the foresight and the means to get into
the bank business on the ground floor. If ex-
penses reduce mnet earnings to a pitiful one hun-
drgd per cent per annum it is only a matter of ten
or a dozen years until bankers will own all the
wealth of this country. i e ey
INDIFFERENCE TO PUBLIC DUTIES

Lots of well meaning: folks are alarmed oyer
the influx of gliens Into this country. A lot of

able proportion of the new comers can hardly be :
classed as desirable. : ‘

Not the uneducated allen but the imdifferent
non voting native born American is the most dan-
gerous menace to our free institutions. The home

0.
%4

THE FARMERS UNION OBLIGATION"
Every member of the Farmers’ Union has tak.
en an obligation to support the program of the or
ganization, in its business enterprises and in all
other -proper ways. The man 'who forgets: to
attend his local meeting or is fertfle in tinding ex-
cuses for staying away is violating his obligation.
He is not a good member, He is negleoting his
duty.and is proving to the critical world that farm
ers cannot organize for self protectiom and stick
together. , 2 y !

" 'Just glmply every day neglect of his duty as a
member is not the worst vtfense that many mem-
bers commit.  In every locality where there 18 a
‘busjness association there are a fow Unien men,
so called, who refuse to suppert the very eénter-
prise which.they have helped to organize fer thelr
In time: thefr attitude and that,
*of others who will follow their lead will wreck
‘that concern and give the men who fattéen from
profits made on the farmers trade amother: chance
to sneer at the efforts of the foel farmers to pro-
tect themselves through erganization. ’

Then tLere ig.the board.of 'directors that pe
mits 'Its médnager, often secretly  subsidized by
the, enemies of co-operation, to divert their busi-
ness to_the speculators and gamblers who are ou
to wreck all self help farmers orgnnimtibr‘x's.‘ Per-
haps it is impossible to get enough good and hon-
est managers who are members of the Union but
it should be an easy manner to get rid of one who

. eration and hostilp to the aims of our erganiza-
tion, : '

A

O'RGANIZE A TROUBLE éQUAD

_ The Colorado~State Farmers Union ' recem-
‘mends that every Local appoint a trouble shoet-
irig squad. It is a good fdea. It is the business
of this squad or committee to find out what ia
wrong. .If some member of the Local contmuously
- stays away from the meetings ha is visited and
invited to open up and tell what is en his mind. If
there are delinquent members they are called on
‘and asked for reasoms why they are not doing

v

too much with eutsiders about matters conmacted
- with the Union and its work he should be kindly
but firmly dealt with until he finally understands
that he has taken an obligation and that as’'good
man he must live up to his pledzes. :
‘The end of the year will be here before many.
of us half realize it. It is the duty of every good*
local to have its house in order before the first
of January, Dues in arrears should be collected.
If there are losses of membersLip the vacant
" places should be filled with men whe will stay on
“the job. 'The annual elections will be held in a
short time. '{‘b_é life and the usefulness of the
‘Local may depertd on the selection of * right sort
of men or women for officials. Before eléction
day comes around the membership rolls shounld be
| in order, dues paid and candidates (nitated.
Bvery Local in the state would de well to ap-
poipt a “Trouble Bquad at'lts next meeting. In
gelecting the men for that work no one should be
chosen who is not willlng to give a few days of
his own time and his very best efforts to tlLe
" cause of rebuilding or strengthening the organiza-
tion, it S fein

DO MORE FOR YOURSELVES

0O
O

- tion and.in no other way.

| Union you will get it very week without any fur-

i3 daily proving Limself to he an enemy of co-op-

_their duty. 1If there i8 a member who is talking '’

"~ COMMENT 0

' do the devil. A bunch of broken down

KRN
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Brookhart . = . ‘
,Es Having His Troubles = .~ |In Private Resldences i
With the lowa.stand patters who| Are becoming quite ‘the thing but
love him only a little less than ‘tley |their operation appears to he a little
bit dangerous. If they escape discov-
ery by the prohibition enforcement

\ g

politicians, cheap  bosses, and public
utility attormeys pretending to repre-
gent the regular republicans have de-
aided to support the democratic can-
‘didate' for senator because the man'
nominated by thelr own party holds
views that they do not like, '
‘Brookhart's. convictions are his
own but they are shared by so many
Iowa voters of all parties that he is in
a position to laugh .at the little old
wrecks .whe think they can keep the
pesple from selecting their ewn rep-
regentatives for the senate. For ev-
ery vote that the bolters take away
from Colonel Brookhart they will
drive ten to his support. §

do a lot of damage. Oneé did that|
vory thing last week in St. Paul. It
was. located. in a fashionable apart-
ment house. It exploded and killed

maltreated a number of-others.

Meoonshine Mquor works its deadly
mission in so many ways that it is
strange that any one outside the
cravy house takes any chance with it.
When will'the world be rid of all tLe
fuols? . e
Speculation 4
s Gambling Masquerading

As legitimate business, The aver-|
age human creature loves to take!
chances, 8o it is always easier
gell him a fine looking piece of oil
stock that may some day be worth
geveral thousand cents on the dollar
than it 1s to get him to buy a govern-
ment bond (that is/ as good as gold
right now. ! i

The St. Paul papers say that more
than $3,000,000 of the real money of
the people of that city ha# been in.

Georgia 4 i
Made a New Record Tl

Lagt weok when Governor Hard-
. wicke appointed Mrs. Felton to A the
senate place left vacant by the deatn
of Thomas K. Watson.  The states-
woman is nearly ninety years old, she
will not have an opportunity to at-
tend a single session of the bady of
whick. -she is & member but she will
take the oath of office and her hame
will never be forgotten while the
world stands because she is the first
‘woman to be a sénator of the United
States, i A

For more than' sixty years.Mrs. Fel-
ton has bheen a leader. . She has serv-! States,
ed Georgia in almogt every place.open | suckers in that way supliea the Ger-
to Ler wex. It is regrettable that she ! man republic with enough funds for
.cannot have an'opportunity to make at least one years operating expense.

are now worth only about one-twen-
tieth of a cent on the dojlar or some-
thing like thLat. That same gamble
was made in every part of the United

{s dlways another meeting or another election in
the future where it can be set right and its mis-
takes carrected. i o

It is much easier to correct honest blunders of
niistaken majority acting lawfully and within its
rights tLan it is to repair the damage done by an
frresponsible minority working outside the laws
and rules. i : i

Judging from conversations heard on the
trains and in the lobbies of the hotels there are
@ lot of folks in this country who pity the farmer.
The free American farmer should consider pity
from any source an inseult to his manhood and
his intelligence. The farmer should demand re-
spect not sympathy. e can get the respect of
‘all other classes and callings through organiza-

e 3 i
Every Issue of this paper contains some in-
formation that no farmer can afford to be with-
_out. It costs lébs and offers more than any other
paper in the world. If you are a member of ‘the

ther cLarge. If you have not paid your dueg you
may lose out for awhile. = Better get right,

WORK FOR UNION ORGANIZATIONS
The new Manual of Organization Procedure
recently issued by the National Union answers

a Farmers Union Local,, This little book gives
suggestions for the following: ‘

Organizers are instructed just h-w to adver-
tise, work up territory, and establish Locals;

A ¢omplete program of activities for Local
Unions including the names and objects of many
standing committees is outlined. The only addi-
tional thing that could be done for Lecals would
be to frame up and issue a series of programs
for the winter meetings and we may ‘yet do that
unless the .members themselves get busy; =

The analysis of the possible activities of the
County. Union is very comprehensive and should
be mastered by every member of the pfficial fam-
ily of every county organization in the country.

' The National Union g-nnot give these Man-
away but_La !
7d one-half cents in quantities, that

abou

.own use. It will make him a better and & more
useful Union man. i

IOWA GANGSTERS ATACK BROOKHART
Colonel Smith Brookhart, republcan candl-

ble with the old gangsters, stand patters, and
grafters. At the same time he. is having 4 lot of

in the state, P ‘
The old gang declares that..Brcokharg is a
gocialist and therefors unworthy of the -sgpport
of any 100 per cent American. Brookhart says
that If he is'a socialist he does not know it. To
this one of the gang papers rejoins that Brook-
hart is a socialist without knowing it. i
It s tlLe fashion to brand any man who differs

a ce-operator in Kansas has escaped having some
,lmi.rt alex denounce him as'a sociallsi. As a mat-
ter of fact co-operation is tlLe width of the econo-
mic world away from socialism.’  Co-operation or-
ganizes agencies for self help and asks only for
the privilege of working out its plans and pur
poses in its own way with out interferemce. So-
"ofalism despairs of relfef through individual inita-
" tive or selt Lelp and proposes to reorganize so-
elety in such a way that the state will do most
of the things for the citizen that real independence
requires that he look after for himself. ~ =
" The editors of this paper and Colonel Brook-
hart believe that an effective reorganization of
business ean be accomplisLed through co-opera-
‘tion,  The only kinghip that there is between so-
eialism and co-operation is that each believes that
the present organization of thé commercial fabric

monopoly and threatens all workers with  {adus-
trial slavery unless new. ideals and metLods of
business are adopted. R S
, Brookhart f®-being opposed, not because he
- {s a socialist but because he is a.co-operator and

~

.There are too many Locals that lean toQ M.

usipg money issues that throws

} 11y on the cqpnty'oé the gtate or%uhudon There

b )

‘many votes that otherwise would have gome to

the question as to whether there is any work for -

ed the price so low, only

every member can afford to own a copy for his -

“date for senator from Iowa, 1s having some trou-

fun and 1t looks like he would carry every gounty -

from the old ruling gang as & socialist. . Scarcely

of the world is in the interést of privilege and’

_a'farmer. The fight on him should secure him

al Teast one of her characteristic} The sgucker birth rate throughout
speeches in. the body that oncé had|our country is still at.least one a

Webster, Clay and Calhoun amosg| minute. .
its :members. { e OCCIBRED i

: A : Dopling ; Y :
Minnssota iy Sut Future Events o 0 A S

May Redeem Herself o
And send Mrs.. Peter: Oleson to the
nited States senate as the first wo
man ever elected to that body. The
voters of the GoplLer state”are about’
fed up on Senator Keliogg and all
that he stands for in Washington,
Thousands of republicans, all « the
democrats and most of the women are
going to vote for Mrs. Oleson. |

It is a new day. Party lines are
flexible. - Men and women no longer
respond to the snap of the party boss's
whip, they vote as they pleasé. and
most of them nowadays make up tLeir
own minds about what is good for the
‘“ country and' for the peopls. After
‘péxt March the congress of the Unit-
ed States will have some. men and
.women present who are there to serve’
the country. )

A roll eall of the new house of rep-
resentatives may. show a republican
majority, or it -may show a democra-
-tic_majority, It makes wno particular
difference, the men and women there|
for mo. other purpose than to serve of loans made to Nuropean countries
the country will be in' control.

Is a strange -trade followed with
profit by many strange prophets in |
all parts of tLe world. Consider Hugh
Fullerton who knows\ more: than any

teams of ‘baseball players that have
Just played for theé so-called world's
championship convinced : him that
Giants could not win more than one!
game, thLat they were certain to lose
the geries, and that their batsmen

against them,

knocked Bush

sh out of the box, tied the
second and

erwise disfigured the

dict future events by studying past
performances in a professional sport.

Cancellation { 7 1
Of the Allled War Debts

)

i : some length in the meeting of the
Kemal Pasha’ National Bskers Association held: in
"Has Just Accepted New York last week. The gentiment

' The ‘terms of settlement proposed otj the delegates and especially of the
by the albed powers, He will with: b‘lg leaders appeared to be. in favor of
draw his troops from the neutral|Ciosins the accounts and charging off
ground about the narrow geas. Prob.|the ELEVEN BILLIONS coming to
ably England and tke other allies will

us to profit and loss. !
" do. the same and temporarily at least| It besins to look as if our country
there will be peace in the Near East.|20d that means our peopls, will lose
The Turkish leader has proved him-

that money. The nations that owe
self a very smart man. He had won

us are mighty hard up and their fi-
considerable victorles, he had driven D180ces are not improving largely be-
the contemptible Greeks out of Euro-{C®US6 they are still spending most
pe, ho was practically assured of the|Of theil révenues on military and nav-
support of tLe Soviet armles of Rus-| & establishments, We may lose thru
sia. He could have started a war that| forced repudiation by the psople who
would' have cost more lives . ang(°%e U8 . - ° ‘
" more money than humanity can afford |, Tre Willingness of eur big bankers
to pay 'for such an enterprise. to cancel the debt may have some-
In the end, however, the Boviet-|ihing to do with the fact that they
Turkish combination wou!d have been |38V claims against European nations
defeated. England and France and the  °2 thelr own account amounting to
other allies would Lave thrown enough

about the same sum as the allied
men and ships Into the Near East to

debts. . The financiers eannot
have been formed against them. Nor to them unless the government tan-
ig it wrlikely that our own country
would have been involved. ‘We. think
it impossible but we were just as sure
that it would be. impossible to, drag
us in after the Kaiser tore up’ that
fateful scrap of paper and  lavaded
Belgium in 1914,

The biggest foel In thLis whole world
s the man who declares that any#hing:
is ‘impossible. - e

Free Speech
Is »Rl.\htly Regarded i
As one of the bulwarks of American

N WORLD'S NEWS

g more X
one person and scalded and otherwise . and state constitutions. In this' wkole

| country there is no wman fit
“trusted with powers that are. not con-

ferred on him by the laws of the land.

Mobh rule is a bad thing whether the '
mob numbers into thousands or
composed of only one overwise offi-
cial who takes himself too seriously,

It 1s likely that American .

could do nothing with Bush: pitching
ThLe Giants ivoﬁ the first game,’

dope of the.wisest newspaper -writer
in . baseball business, No one can pre-

Pue to the United States on account '

during the Great War was discussed at

| see
defent any  eomblnation. that denld] Low: they can collect ‘what is coming

cels what 1s coming to the taxpayers.

Hherty, . *The mayor .of the city of
Btorm Lake, Towa, seems to have an-
other notion. He bsalieves that its is
his duty to safeguard the people of Lig’
city from the influence of orators who

i

e o o —————

FOR WEEK

may not agree with lim.

Just a few days ago this wigse man i

refused to allow the mayor ot Sloux
City to address tha folks
Liake.

of Storm
Just what he Had

There are getting to be altogether

'too many public officials who know

than the farmers of the federal

to be

is

e -

]

Wheat N
Is Coming From Canada 4

Into this country in spite of the new

to high tariif rates recently imposed. If
there was not’such a wicked spread
between the price of wheat in the bin
and flour and loaf bread- in -the hands
of the consumers there would be no
guch importations into tkLe
S ;

United
tates.

The very fact that millers can use
Canadian wheat after payiag sizty-

five cents a  bushel duty and’ about
vested in Clerman paper marks which [ifteen cents for treight is proof posi-

ive that American farmers are being
one out of something like seventy«
five cents on:each bushel of wheat
delivered by them to their own mills.
Fair prices will never be restored in
this country uyntil sometLing is done
to put the profiteers out of business.

:The farmers can hope for no justice
until they organize and take possess

sion' of the “No \Man's Land” that
lies between the producers and the
consumers, !

Ireland !

ls Still Enjoylng ;

All the delights of civil war. A
news  dispatch printed last week in-
forms the balance of the world tLat

other living man about baseball. His _the Free State and Republican Armies
study of the performances of the two *recently fought a gréat battle that '

lasted for more than thirty hours. The
casualties. were fifteen killed .and
eleven woundad. . . ) R
The war {u Irgland {s costing the
Free State government $4,000,000 a
day and prospects for peace are very
remote, probably conditioned on the’
complete bankruptcy of the country
and the people. Self determination
is a' migkty hard principle to apply
in a country where »the population
is divided into two' practically "equal
factions. | , e
Money
Belonging to Other s
People can usually be given away
without ver much regret. That may
be one of the reasons why the bankers
of the United States are so willing to

taxpayers money to the more or less
i bankrupt countries of ' Europe.

: - Bankers are 8o aceustomed to mak.
ing profits by using the money of their
depositors that they seem to have
become a little careless about the
Way that they fling billions around.

against his ° - ¢
i brother mayor i3 not disclosed in tLe

they ar i digpatches but the Sioux City man
ssanw are likely to blow up amd‘went ahead and gspoke to about six

thousand people gathered in the street

donate ELEVEN BILLIONS of the .

It ‘may be that conditions beyond con- "

trol will force the cancellation of
that,‘ European debt but it should not
‘be ‘done in ' the interest of. private
money lenders who might in that way
be able to collect their loans from the
allied nations, : G

\\ ; —

Foot Ball ?
la the College Game

That attracts most -attention. It
is always: played by a picked body of
athletes too many of whom are not
membdrs of the institutidns' that they’

word. ;

The football team and the students
of a certain' South Dakota institution
are up in arms because the -one vear
residence rule disqualifies nine atkle-
‘tes who played on other coilege teams

rible gridiron pecformers  who ‘won
their spurs and othier athletic laurels
fame, and insignia with  other insti-
tutions last year dll make up theiq
minds to play on the same team this
vear? The ¢uestion answers itself.
TLey were bired and have no proper
place on' any amateur, athletic team.

.€COOPERATIVE BUILDING

: G,UILDS GROW IN EUROPE . TIONAL MEETING OF THE
s i : . ‘FARMERS UNION :
: 3 (G To the membership: ]

From a modest beginning in Eng-
land at the close of the .war the
Cooperative Building Guild movement
now ‘has' spread: througheut Europe,
reports the All-American Cooperative
commaigsion of Cleveland, until now in
-almost every country workers of the
building  f{rades are combining their
gkill and initiative for the cooperative
building .of 'homes -and commercial
structures. While the guild movement
itself goes back te the middle ages,
the recent develo,ment has been
brought about by the complete failing
of private contractors and real estate
;peculnton to provide decent homes

ar the people at reasonable prices.
The motive of the guilds is industry
organized for service and _controlled
by those who work in industry. From
'tze building trades this idea has
gpread to furniture making, ghoe man-
ufacturing, and other industries. In-
ecd within the past few months n
‘agricultural guild has been formed in

Tuesday, November, 21st, 1922,

gtitution for holding the meeting..

of the National Secretary-Treasurer,

come before it.

heen made of all business.
: Fraternally yours,
' C. 8. BARRETT,

England = vhich. has leased for 999 L o Prasident.
years about 800 acres of land. in|sttests . S
‘Hartfordshite just north of ‘London, A- C DAV, < i
and is co_x.stmctin’ﬁ‘u model agricul-| Tgooratary-Treasurer. L1
tural commuunity. The guild purchasesi ' : : L Ay
}hck and machinery = cooperatively,| L S o
runs a cooperative dmiry, markets :ts "IOWA HAS BANK PLAN

products ‘cooperatively, and is just

starting a eoopemtive,meqt packing

lan e : s
P n Holland there are now 37 e0op-
erative building .guilds, of which 20
are in the city of Amsterdam. Simi-
lar guilds exist throughout Germany,
Belgium, and according to the All:
Amierican Cooperative commisgion~"y
go-operative building societies Boston,
‘Mass:;, 3t. Paul, Minn, Readifg

ly source of credit,
anizing & system - of

enterprises.

~ his oppoment. . .

PR
_Jackson,  Mich.,, and several other bank is k

iy
L% £

CFFICIAL CALL OF ANNUAL NA:!

By the authority vested .in me, I
hereby: call the eighteenth ' annual
meeting of National Union, Farmers
Bducational and ' Co-Operative Union
lof America, to convene in the Audi-
torfum of the Virginia Hotel, Lynch-
burg, Virginia, at ten o'clock A. ng.;
the
same being the time fixed by the Con-

Ropréesentation shall be determined
in accordance with Sec. 2 of Article
aleven of the National Constitution
srhich provides that membership count- |
ed in determininy representation must !
he in good standing October, 31, 1922
as shown by the records in the office

_-The purpose of tHe meeting 'is the
election of offfrere and the transaction
of any business which may properly
Unton will re-
main in sesslon until disposition has

The lowa Farmers Union is work-
4ng on a plan to give farmers better
banking facilities ‘and a more friend-
Instéad of or-
co-operative
isnks, private banks:are being selec-
ted for the concentrated patronage of
Farmers Union members and businéss | there is nothing co-operative about
‘ bank in Des Moines this company  excepi its name.—Ne-
has been designated as a reserve bank )
for the ‘state, and in each county.a
ng selected to handle the
on business. The farm-

ers, under this plan, will do : their
banking business with one bank in the
community, .instead of with several,
the idea being . that the bank thus
favored will be fair with the farmers
and look out for their interests. Per-
ihaps this plan will have worth-while
advantages, but they will fall far
short “of the advantages that comes
from co-operative banks, ownéd and
controlled by the farmers.—Nebraska
' Union Farmer. e ;

il

" HAS MISLEADING NAME

i TLe -name of the Central .Co-Oper-
ative Greamery  of Beatrice 's' mis-

o

southerr: Nebré-ka to think that it is
really. a ro-operaiive ente 'frise. 1v-

and, while ‘the 11en. who' control it
may ba e most estimable of gentle-
men, it dezsrves no mora patronage
from farmers' thany other old-line
Anstitation,
the enactmeeat sf the new  Nebraska
co-operative law, else it would not be
ative” in . its | name. Investigation
tion of the Central Co-Operative
Creamery Company were signed by
25 persons, as required by the co-
operative law; but that seems tp be
as far as the organizers went in

though some stock has been sold to
farmers, threp men own the major-
ity of it.
stock Las oné vote, these three men
Lave control of the conpany. Earn-
fngs are distributed as \dividends on
! gtock. It will be seen, therefore, that

ibr,uska._vaOn‘Fgr\mer. e

» 7

stead, it is purely an old-line concern’

making the concern co-operative. Al-

Inasmuch as each share of

i AR s v \.“
‘JEE UNIGN WANT Avs. it

represent ‘in ‘any true sense  of the .’

last year. Just why-did those nine ter- .

sading - a  number  of farmers in:

It .was organiz‘d uefores

permitted to have the word co-oper- -

1&kows that the artiéles of incorpora-

'

g " ] “

)

L5

'
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FARMERS' UNION MEETINGS'
State speakers will be' present and:

. address Farmers’ Union meetings as
dndicated below. Requests for speak-

ers within he date list should take
into consideration the schedules al-

. ready made.

John Tromble
Oct. 20.—Elmo.
Oct. 21.—Eskridge.
Oct. 28—Blue Mound.

C. E. Brasted
Oct. 14—Rush County. -
Oct. 20.—Burns.

M. O. Glessner
Oct. 20—Wellington.

"UNION MEETING NOTICES
I{Totices of Farmers’ Union meet-
ings will be printed under this head
without charge. Secretaries should
gend in their copy at least two weeks

" before the date of the meeting.

To Local Secretarles And The Mem-
bership In General

We 4“ave the State Constitutions

for ©1922, “containing the Amend

.. ments as adopted,” ready for distri-

bution at 5¢ per copy. e
S C. B. Brasted, Secretary.

AT BLUE MOUND

The Linn County Farmers Unioh
meeting will be held at Blue Mound,
October 28th. President John Trom-
ble will address them in the after-

"ers Union members at our

2 “Home Lecture Course”.

‘ October 20th.

dat.¢

noon and will also speak at Center-
‘ville in the evening.

NOTICE TO SUMMER COUNTY
- 'MEMBERS

I urge the attendance of all Farm-
county
meeting “to be held in Wellington,
‘Kansas, Friday, October 20th: Meet-

" ing will be held.in K. C. Hall. Busi-

ness matters that concern all of s
“will be discussed and: transacted. We
are arranging for a state speaker for,
this date. Come and be sure to bring:
all other members in your locality.
By the time of this meeting all of you
will have your wheat sowed ang I
know' that ‘you will rieed a rest,7so
come and help us look after our 6wn
business. ! L s
Yours for Cooperation :
JOE ERWIN, Presidant.

AT CLMO, OCT. 20 :

The Tarmers: Union members. at
Elmo have: started a very inte-.t-
ing and instruc‘ve method of enter-
tainment for the winter. They haze
on It will be
composed of ten numbers and accord-

" ing to the way the people at Elmo o
" things it is sure to be a success. -

Thoy have asked for a. member of
the State Lecture bureau to start
them out and President John Tromble
will address their 1..eeting at Elmo on

' AT BURNS, OCT: 20
The Farmers Union members at

Burng, Kansas, will hold a pienic on|

‘October 20th.” They have invited Sec-
‘retary C. E. Brasted to address them
in, the afternoon.

ANNUAL STOCKHOLDERS’

MEETING :
The Washington County. Farmers
Union will ‘hold their annual stock-
holders’ rieeting on -Wednesday, Octo-

ber 25th, at Washington, Kansas,
"All stockholde: 5 of the Washing'on
County Cooperative Business Associa-
tion are requested to be present as we
will elect two directors. All man-

" agers’ of local elevators ‘are urged to

he present at: this meeting. Such
other business that may come before
the meeting will be disposed of,
A tull ‘attendance. is desired.
: Fred Laue President.
« Adolph Hein, Secretary. -

> AT GRETNA, OCT. 26th
The third quartely meetipg of: the
Phillips County Farmers Union No. 27,
will 'be held in Gretna, Thursday, Oct.
26th, commencing at 10-a, m, - -
} ‘ J. P. Johnson,
¢ County Sec.-Treas.

AT PLAINVIEW CHURCH, OCT. 26th

Carr. Creek TLocal No. 802 will hold
their regular meeting at Plainview
Church Thursday, Oct. 26th, We wish
to take this opportunity of inviting,
Bxcelsior;, Fairview, Hillside and Cus-
ter. Locals to meet with us on that

Chas. S#ckhott.

. _The production of 6,277,000 bales of

. cotton, in addition to the seed that
* would have been ginned from

that
amount, was prevented by the boll
weevil in 1921, according to the com-
putations made by the United States
Department of Agriculture from' esti-
mates furnished.by many thousand

of Practical

“lance was fair.

W——
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OUR SEPTEMBER 21st ISSUE

On the first page of our issue of
September '21st there appeared an ar-
ticle describing in a very able manner
.tte activities of the Burley Tobacco
Association of Kentucky. This story
was taken from:The Prairie Farmer
but through an . error 1n  tne proor
reading department proper credit to
this publication was not given at that
time. We take this opportunity of
rectifying this mistake.

FARMERS MEETING AT FONTANA
The Miami county Farmers Union
held the 8rd dquartely meeting in

Fontana, on the 30th ultimo. ~Attend-

Educational matters

were discussed, and the following res-

olutions adopted:

Resolved that as the Farmers’ Un-
ion Co-operative ' organizations are
self help organiaztions, therefore, we
urge all our members to study co-
operation and give their loyal support
to enterpriges fostered by the Union;
‘that if we do not support our enter-
prises, we will not only fail, but hinder
future co-operation; that :we recom-
mend monthly meetings in the differ-
ent towns- ef the tounty to be organ-
ized and conducted by the locals in
the vicinity of the towns; ' that we
recommend: to the various locals to
put into effect the resolution passed
at a former county meeting, providing
for 'a’ lecture ‘bureau of three mem-
bers: that the locals invite the lec-
ture byreau from ogher locals' to at-
tend each meeting;—and—to—put—the|
same -into effect immediately; that
these resolutions be sent to the state
Union and county papers for publica-
tion.

GEORGE L. CHAPPELL,
; Secretary.

MENLO FARMERS UNION
DEDICATES NEW BUILDING
The members of Cresco Local No.
377, Headlight, Prairie Dog, Solomox
and Leoville locals were cordially in-
vited to attend a picnic dinner and tke
dedicafion ceremony of the beautiful
new brick store building a'nd hall of
the Menlo Farmers’ Union on Satu:
day, October 7. 3 :
The celebration began with a street
parade at 10 a. m. ‘which was ‘a
scream from beginnig to end, The
band played a number of pieces im-:
mediately - after ‘the parade. = A big
basket :picnic dinner: was served in
large tent and 'to ‘say the dinner was
a bountiful one.was putting it mildly.
Duiing the dinner hour we were en-
tertained by. the band and several
songs. A
State Secretary C. E. Brasted was
the speaker of the day and he gave a
splendid address only we feel that
he did not talk long enough. After
the speaking athletic stunts off all
kinds weére indulged in and there was
plenty of entertainment all day. long.
We departed for our homes .in the
evening feeling that we had been roy-
ally entertained and were better loyal
Farmers Union members. B

MARSHALL COUNTY SENDS QUES-

TIONNAIRE TO CANDIDATES
Editor Kansas ,Union Farmer: |
We, the undersigncd, wish to have
tl.e following report printed in your
valuable ; paper. ;
We,:the Farmers Union Legislative
Committee of Marshall County, sent
a questionnaire .to some few candi-
dates of our county and in-due time
received: answers from less - than .50
per. cent of said candidates.

Therefore we feel it not only a priv-
ilege but a duty to-inform the voters
of Marshall County ‘the attitude.taken
by those. candidates.
- Those answering favorably—W. J.
Kinsley, A. A. Heleker.

Those answering unfavorably, Her-
bert ‘L. Feldhausen. -

Those from whom we received' no
reply, Hon. James G. Strong, A. A.
Work, Byron Rhodes, JoLn Kraemer.

Signed
LEGISLATIVE COM.

MIAMI COUNTY FARMERS UNION
RESOLUTIONS
-=-.(1)-- Resolved that as the Farmers’
Union Co-Qperative organizations are
selfhelp. organizations therefore “we
urge all our members to study. co-op-
eration and give their loyal support
to all enterprises .fostéred by .the
Union. o - i ; : 2
(2)  Resolved that if we do not sup-
port our enterprises that we will not
only fail in our business but will hin.
der future co-operation. . &
«(3)  Resolved that we recommend
monthly meetings in the ' different
towns of the 'county to be .organized
and conducted by thke locals in. the
vicinity of the towns. :
(4) Resolved that we recommend

meeting providing for a lecture burean
of three members. We, also, recom-
mend that the locals invite the lec.-
ture bureau from other locals to attend
‘each meetnig and put the same. into

‘Co-Operation

'

|taken 27,840 steps.

the various locals put into effect the!
resolution passed at a former county!

(5) Resolved that these resolutions
be sent to the state Unlon and coun-
ty papers for publication. :

Signed !
GEO. L. CHAPPELL, of
HENRY DAGEFORDE,
J. R. WILLIAMS, ;

Adopted by Miami County Farmers’
Union at tkird quartely meeting held
in Fontana, ' g S
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“NOTHING TO DO BUT HOUSE.
2 2 WORK"
11

Around the House

A motion-picture film showing the
number of steps taken by a housewife
in her daily duties, and how to in-
crease efficiency and conserve energy
by reducing them, was placed on
exhibition by the Better Homes in
America Campaign in its model houses
throughout. Greater New York during
demonstration week, October 9 to 14.

TLe motion picture on exhibition
features as stars Secretary of Agri-
culture Henry C. Wallace and Mrs,
Wallace, showing the right way and
the wrong way to work about a house
and perform its duties. . . Y

The inspiration for the motion plc-
ture was furnished by a Tired House-
wife to: whom her husbana remarked
one evening, “You have nothing to do
but housework. 'I don’t sée wLy you
should always be so fagged at night.”

The wife decided that she would

This Bar i{s being shown at. the Sta
Fairg all over the country where the
exhibits are arousing a large amount
.of interest, i
PYRAMIDING OF BUSINESS RE-
SOURCES IS SECRET OF

BANKING INDUSTRY, |

.(COnylnued from page. l)

te |terest noi on

t on $10,000 but posstoly cn
$100,000. In addition it often requires
the borrower to keep & balance of
from 20 per-cent to 25 per cent against
the money borrowed. So that. evén
‘Where no commission is charged for
tLe loan the borrower gets only $8,000,

but he pays interest on $10,000.
.These . bookkeeping devices, the

the bookkeeping for 81,000.banks all
over. America and thousands of banks
all over the world. « Its “clearances”
amounted to $252,333,249,466 -in the
year 1920. They were the debits and
credits of individuals and banks all
over the world.. Yet the total amount
Hf balance differences between all the
banks that cleared through it was only
9.99 per cent of the total, The great
bulk of the transactions wasked onae
another, and these balances were prac-
tically all paid by checks on ti Fed-
eral. Reserve, bank. But very little
money passed from bank to bank. For
practical purposes the vaults of the
average bank might almost be sealed
up from one end ‘of the year to an:
other. Money is needed only for small
change. . The bank makes bookkeep-
ing entries for the community.

In these transactions, the Ioans
which the bank makes are assets. The
deposits which it receives are liabili-
ties. Neither one nor thke other is
money. They are merely bookkeeping
entries  made from day to da by
thousands' of bookkeepers and’ casgh-
iers all over the country. The John
Smith bank, however, is collecting in-

clearing house, and the Federa! Re-
serve banking system perform most
useful services.. The world would
stand atill if these' bookkeeping ens
tries were to stop. The world wounld
collapse 1f 'its credit structures were
forced back to a money basis. The
evil 18 not in pyramiding credits,. it
s not in the struggle of banks for
money, the evil lies in the way these
colosgal powers are being used, and
the unnecessary -tribute = wkich ' the
banks are permitted to take for doing
the bookkeeping of the country. For
the processes described are simple.
They are performed for the most part
by underpaid clerks. They make en-
tries such as they would make in a
shop or a store. Yet they enable the
country to do business running into
the hundreds of billlons of dollars
witkout the necessity @ of
much money at all. The cash in the
community remains the same from
day to day. It remains untouched
from month to month.

Herein is the explanation’ of the
fact that the banks have been able to
erect a pyramid of fifty billions of
money on one billién of actual cash.

Tkis is how they have multiplied the

prove to her hiusband some reason
for being tired. In order to.do:this
she purchased a pedometer, hooked it
to her belt, gaged to the lengtk of ner
step, to measure the steps she took
about thethouse,

In one avVerage day’s work she had
They covered a
distance of nearly eight miles. At the
rate she was .going she could have
walked around tke world in less than
ten yedrs. ;

“labor of -heart and hands,” but it

her husband to the amount of actual
physical energy which was being con-
sumed in her housework and to in-
duce him wken he made an addition
to the house to include in his plans a
model kitchen that would save steps.

SAFETY ' RAZOR CONVENIENCE
NOW AVAILABLE IN A :
¢ MOWER KNIFE
Therg has been little change in tha
mowef knife since the mowing ma-
chine was first placed on the market,
many yaers ago. The American Ma-
chine. & Foundry Company,. however,
have recently nlaced on sale the A-M-F
Sickle Bar which utilizes the separate
blade idea of the safety razor. In
fact, the “makers have appropriately
called it the ;‘Safety ‘Razor of the
Fields.” 37
The Bar itself consists of a top and
bottom strip: separated . by spacing
pieces, the whole bar being welded to-
geéther into one rigid unit.. Each blade
fits Into ‘a’ separate pocket between’
the top and bottom strip, the pockets
being formed by the spacing pieces.
The. blade is held firmly in place by
g bhall-locked wedge key. The/ A-M-F

tion on many farms in New England
for the past three years before it was
offered for national distribution. =
The many advantages of such con-
struction are perfectly apparent. It
is only the work of a minute to re-
plae~ ~ dull or broken blade as shown
by the illustrations. A few blades
can be carried in the tool box and re-
pairs made right in the field. This
obviates the macessity of
spare. bars and also eliminates the
troublesorhe operation of riveting in
new gections. - AT ik
It is also much easier to grind the
blades to a keen cutting edge clear
down to the heel as:-each blade can
be ground separately. * The dull blades
can be allowed to accumulate; saving
the grinding until after the season is
over. 'The live dealer will see an op-
portunity here to borrow amother idea
from the safety razor, and establish a
grinding service for his community.
The head 1s -welded to the bar and
the entire bar and head is rust-proofed
by the A-M-F Intraloy Process. The
bars are made in different lengths and
types to fit all standard makes  of
mowing machines. The blades, how-
ever, are all standard and will fit any
A-M-F. Sickle Bar, so that the dealer
does not have to stock a large varlety
of blades. ' : S :

. FARM LOANS
. Loans closed ‘v:ithout delay
* NO COMMISSION

THE. KANSAS CITY JOINT)
©  STOCK LAND BANK

Branch office :
123 South Santa Fe. Salina, Kan.

,effect immediately. : )
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This, of course, did not include thel

was' sufficient to call the attention of]

Bar was put in practical field opera-|

carrying |

also has the . properties
yet its action is sure.

above a value of $27,500.00.

opene:

. to acquire these Rubles.

-advertise its properties

1253 S. Mli:higan Avenue, Dept.-

Save this money; many a great
buying foreign money after wars, It is rumored that $50,000,000
000.00 worth of radium has been discovered in Russia, and the press
‘is calling attention to vast American

~ dustries that are being directed toward e
on Sept. 12th calls attention to the new canal which has 'just been
for shipping between. Russia Germany, Persia an
Asia, affording 'a new source of raw materials for the Russo-German
- combine, especially oil, manganese and copper and openin
rich Persian and Central Asian trade to Germany and Russia,
what this means; Surely you cannot afford to.pass up the opporunity

"Health and Wealth! |

I£ you suffer \from ‘RHEUMATISM,” 'CONSTIPATION, IN-
. DIGESTION, ECZEMA, BRONCHITIS, BOILS, or your merves are
affected in any way; or you desire to have a fine, clear, healthy com-
plexion, we want you to try a package of our MARVELOUS REM-
and now feel the joy of perfect health and vitality. /'YEASTOLAX
, contains the highest and most potent VITAMINES, which the scien-
tific world has found to be absolutely necessary 'to bodily vigor.
People. all over the country have found great relief t’hrouih its use,
and now feel the joy of perfect health and vitality. /
of being non-gripingly and mildly laxative,

YEASTOLAX

In order to quickly introduce YEASTOLAX into every commun-
ity, we will give for a limited time to any person who will mail us
$1.00 to cover the cost of a .libera1 sized package,

Absolutely Free, 50,000.00 Rubles

The Russian Ruble recently was worth 55c per ruble, giving the

fortune has been built up by
rojects of oil and other in.’
ussia. - The Chicago Tribune
Central

up the
ink

We want every person in America who is in need of our remedy
to send for a package of our YEASTOLAX. We use this method to
uickly. . The wonderful ‘tonic and remedical
properties of YEASTOLAX will be worth many times the cost. You
will be delighted with it—we guarantee that.
blank below and mail at once, enclosing $1.00. ‘
package of YEASTOLAX and 50,000.00 Rubles without delay.
sfaction guaranteed or money refunded. Remember, this offer is for
& limited time .only, so for your health and future, act today. - J

; ! YEASTOLAX COMPANY:

Just fill in the order °
You will. get ysoutr.
at-

'CHICAGO

FILL OUT COUPON BELOW

YEASTOLAX. COMPAN
1253 So. Michiga

‘'sian Rubles.
if not satisfied.

|

Avenue, @ . i ]

3 ‘Dept. B-166, Chicago, Ilinois. 90
Please ‘send me a package of YEASTOLAX and 50,000.00 Rus-
Enclosed please find, $1.00.

You are to return money

)

. Name . o » ‘
Address = o g
C_ity = <% State - n.f«.c---.-.-nncu“

TIME that every farmer

CITY market.
»“ﬁl\"

/

signment shipped away from his own firm means:
a financial loss to himself—furnishes our competi-
tor with material for propaganda to be used
against ys—and delays the TIME when the FAR-
-MERS of the Central West will own and operate
the largest commission firm on the KANSAS

Farmers Union
- Live Stock
. Commission

 Kansas City, Missouri,

realized that every con-

l

handling |

dollar by fifty. ' And whi)s each one
of these fifty billions of dollars is not
earning money every minute of the
day, still there are very few banking
transactions that do mot take some
tribute from the public. There are no
holidays for the banker's dollar. It
works in bad times as well as in
good. It 18 not laid off by strikes or

lockouts. . I¢ does not lay. by for re-
pairs ‘or inventory. . When the com-
munity gave these privileges to the
banks, it' took back no guaranty trag
its credit resources’ would be propers
ly used, or'that the gains that come
from this wonderful organism should
redound to those whose credit re.
sources are being used.

— v

) Dwde chec the “An

\organization unlike any.other,’
knowledge :that was yet to go

3

Thp rates must furnish a net

men. and women in

holders, employees, -

bnc é’olx‘cy,
toward Betier Service
 Direct
Marketing

AN
¢ ican Telephone
received ' quarterly 'by* more’ than 200,000 telephone users.

Owned.by those it.serves

'« Less than fifty years ago an application was made for a paterit
which created the possibility of speech between distant points. It
Awau the culmination of years of study, research and experiment,
It suggested a new aid in commerce and domestic life; a new tie to
. _bind the peopls together.: But it was only a suggestion—a dream,’

i To make 'that dream come’ true required the creation of an
It demanded a kind of scientifi
formulated, as well as a type of
equipment still to be devised. And it necessitated the financial and
. moral support of many communities.

- Out of this situation grew the Bell System, bringing not only a

new public service, but a new 'democracy of public service owner-
ship——a ‘democracy that now has 'more than 200,000 stockholders
—a partnership of the rank and file who use telephone service and
the rank and file employed in that service. The American Telephone
and Telegraph Company' exiats to serve the people and is owned
directly by'the psople—oontrolled not by one, but controlled by all,
- Evolution is going ‘on, _Each year the ownership is more wide-
spread. ' Each year the yarious processes of the service are per=
formed more efficiently and econamically.
and extensions are copstructed, The responsibility of the manage-
ment is to provide the best possible telephone service at the lowest
possible cost and to provide new facilities with the growth of de-

. mand. To do theas things requires equipment, men and money, .

: i il T BELL SYSTEM® ik
AMERICAN:TELEPHONE AND TELEGRAPH COMPANY
ANP ASSOCIATED COMPANIES ,

One System, Universal Service, and all directed

o3

|

A

R et i
and Telegraph' Company are

Each year new lines

ni return sufficient to induce you to
become a stockholder, or to retain your stock if you already are
one; .after paying wages sufficient to attract and retain capable
e service, They must adequately support
and extend the struoture of communication.

These are considerations for the interest of -ll——pul;lic. stock-

Défeat's
Manipulation

~ Farmers Union Wheat
Marketing Assn.

- 2404 North 12th Street,

. Kansas City, Kansas,

: ORGANIZED
‘ ' TO COOPERATE ;
WITH EXISTING COOPERATIVES

| ILLusTRATED
SELF-PRONOUNCING.
RED LETTER

$3.45.

tiveness.
§ scribed
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et
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HOLMAN MADE

Althoygh Bible prices have not followed the | OUR PRICE

downward trend, but on the contrary show TO YOU

an inclination to advance, owing to the ;

skilled labor required in their manufacturo | 53, 4.5

and the marked increase in t(llle cost of fine g e

i ' paper and printing, we " WE PAY :

Sifer this Biblo at there. | *  BELIVERY
markably low price of CHARGES

pecifications:

lARGE . TYPE  the large type and the number of pages
(1050) this Bible measures only 5% x 8% inches, ts one
and one-eighth inches thick, and weighs only 22 ounces.

'GENUINE LEATHER COVER

permits of a grain approaching Sea
v ‘ -

24 Beautiful Colored Mustrations E"5ang
8 Photo-Brown Pictures
81 ture add Life in the Holy Land. ~Each subject fully de-
. All have direct bearing on the Scriptures. gome

¥ of these illystrations are from
are not obtainable in other editions.

B THE MOST USED LESSON HELPS,

lic as originally used'for the first time in the Uniled
: the Holman (Co., are embodied in the FOUR
USAND QUESTIONS AND ANSWERS, " for
i especial use of.readers of the STupENT's BIBLE.

Colored Maps on enameled paper. . In these Maps

inence and printed with more distinctness than usual.

HAND BOOK

: nnd\l’_gmbles‘bf Jesus, Paul :
SATISFACTION GUARANTEED & .mecs¥lons

guestion. Order now and avoid delay.

| NAMEJIN Gnl-n .dex. 50c additional.

STUDENT'S

Lt i

(Self-Pronouncing) Notwithstanding

made from durable
plit cowhide, which
?skm in its’ attrac-

colors, scenes and.
places taken from Na-

e Holman ollection and

Tong known
to the pub-

the boundary lines are giyen prom-

Including History of Books of Bible
Harmdc::§ of tbrg- els, Miraclel:'.
s Journeys, Bible Moneys, eto.

An{ name on cover in Pure
Gold, 250 extra, Thumb In-'

L

Box4s

FARMERS UNION BOOK DEP'T.

s e R e e

»Q.}?MMWﬂ"l EPPT MR I

i




