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JUHDWHU� WKHQ� DQ\� JDLQV�
ZKLFK�FRXOG�EH�PDGH�E\�DQ�
XQSURYRNHG� DWWDFN�´� � *DO�
OXFFL� WROG� KLV� DXGLHQFH���
³7KH� DWWDFNHU� PXVW� EHOLHYH�
WKDW� ZKDW� KH� JHWV� EDFN� ZLOO�
EH� PRUH� WKDQ� ZKDW� FDQ� EH�
JDLQHG�´ 

�����'HWHUUHQFH� KDV� ZRUNHG�
IRU�PRUH�WKDQ�VHYHQ�GHFDGHV�
EXW� UHFHQW� WHQVLRQV� EHWZHHQ�
1RUWK�.RUHD-��FRQW��SJ���������� 

$SULO�3'0�/HFWXUH�&DQFHOOHG–�6HULHV�(\HV�7KH�)XWXUH� 

0DQKDWWDQ��.6–�5HWXUQLQJ�
WR� KLV� DFDGHPLF� URRWV� $P�
EDVVDGRU-DW-/DUJH� 5REHUW�
*DOOXFFL� GHOLYHUHG� ��� KRXUV�
RI� QXFOHDU� LQIRUPDWLRQ� LQ�
MXVW� XQGHU� ��� PLQXWHV� GXU�
LQJ� WKH� )HEUXDU\� �� 3'0�
/HFWXUH� DW� WKH� 0DQKDWWDQ�
&RXQWU\�&OXE� 

�����³,W� LV� KDUG� WR� WDON� SHDFH�
ZLWKRXW� NQRZLQJ� ZDU�´��
*DOOXFFL�VDLG�LQ�KLV�UHPDUNV�
ZKLFK� EHJDQ� ZLWK� D� EURDG�
KLVWRU\� RI� QXFOHDU� DUPV� DQG�
FRQFOXGHG� ZLWK� VREHULQJ�
SHUVSHFWLYHV�DERXW�WKH�1RUWK�
.RUHDQ�WKUHDW� 

�����*DOOXFFL�� WKH� FKLHI� 86�
QHJRWLDWRU� GXULQJ� WKH� �����
1RUWK� .RUHDQ� 1XFOHDU� &UL�
VLV� DQG� IRUPHU� 'HDQ� RI� WKH�
*HRUJHWRZQ� 8QLYHUVLW\�
6FKRRO� RI� )RUHLJQ� 6HUYLFH��
VSRNH� WR� DQ� DXGLHQFH� HDJHU�
WR�KHDU�KLV�YLHZV�RQ�D�FRP�
SOLFDWHG�WRSLF� 

�����7KH� OHFWXUH� RSHQHG� ZLWK�

DQ�RUDO�KLVWRU\�RI�WKH�QXFOH�
DU� WKUHDW� DQG� WKH� QHHG� IRU�
LQWHOOLJHQW�GHWHUUHQFH��� 

�����³%HWZHHQ� DERXW� �����
DQG� WKH� ODWH� ����¶V� LW� ZDV�
SRVVLEOH� IRU� WKH� 8QLWHG�
6WDWHV� WR� GHIHQG� WKH� ODQG�
ZLWKLQ� LWV� ERUGHUV�´� � *DO�
OXFFL� H[SODLQHG�� � ³%XW� WKH�
*HUPDQ�9��5RFNHW� DQG� WKH�
DWRPLF� ERPE�EHJDQ� WR� DOWHU�
WKDW� DELOLW\�� �:KHQ� WKH� EDO�
OLVWLF� PLVVLOH� ZDV� PDWHG�
ZLWK�WKH�QXFOHDU�ZHDSRQ�WKH�
DELOLW\� WR� µGHIHQG� WKH� ODQG¶�
EHFDPH�REVROHWH�´ 

�����7KLV� PDUULDJH�� DQG� WKH�
UHVXOWLQJ� ZHDSRQV� RI� PDVV�
GHVWUXFWLRQ� LW� ELUWKHG��
RSHQHG� D� QHHG� IRU� WKH� ZLVH�
XVH�RI�GHWHUUHQFH�DV�WKH�EHVW�
GHIHQVH� DJDLQVW� WKH� VLQJOH�
ZHDSRQ� µFLW\-NLOOHUV¶� ZKLFK�
GRPLQDWHG� WKH� &ROG� :DU�
DUVHQDOV�RXU�SDVW� 

�����³'HWHUUHQFH� LV� WKH� WKUHDW�
RI� D� UHWDOLDWRU\� VWULNH� IDU�

UHYHDOHG� SURJUHVV� ZLWK� UH�
FHQW� IXQGLQJ�HIIRUWV�DQG� WKH�
VHULHV¶� QHZ� LQYLWDWLRQ� IRU�
PDW� 

����³&KDQJLQJ� WKH� LQYLWDWLRQ�
IRUPDW� IURP� WKH� GLUHFW-PDLO�
5693�PHWKRG� WR� WKH� QHZV�
OHWWHU�LQYLWDWLRQ�SUDFWLFH�ZLOO�
DOORZ� XV� WR� VKDUH� 3'0�
QHZV�� UHFRXQW� SDVW� HYHQWV�
DQG� H[SDQG� RXU� DXGLHQFH�´��
'H*URDW� VDLG�� � ³7KH� LQYLWD�
WLRQ�ZLOO�QRZ�EH�VHHQ�LQ�WKH�
ORZHU��ULJKW-��FRQW��SJ���� 

0DQKDWWDQ�� .6–� $� ODWH�
ORJLVWLFDO�FRQIOLFW�IRUFHG�WKH�
FDQFHOODWLRQ� RI� $SULO¶V�
VFKHGXOHG� 3'0� /HFWXUH��
6HULHV�+RVW�'U��$UW�'H*URDW�
DQQRXQFHG�UHFHQWO\� 

����³:H�ZHUH�YHU\�H[FLWHG�WR�
KDYH� UHWLUHG� 0DULQH� DQG�
DFFODLPHG� DXWKRU� &RORQHO�
%LQJ� :HVW� DJUHH� WR� EH� RXU�
IHDWXUHG� VSHDNHU� IRU�$SULO¶V�
HYHQW´� �'H*URDW� QRWHG� ³EXW�
GXH� WR� XQIRUHVHHQ� FRQIOLFWV�
ZLWK�&RORQHO�:HVW¶V� VFKHG�
XOH�DQG� WKH� WLJKW�FRQVWUDLQWV�

RI� WLPH� ZKLFK� UHVXOWHG� ZH�
PDGH� WKH� GLIILFXOW� GHFLVLRQ�
WR�FDQFHO�$SULO¶V�OHFWXUH�´� 

����'H*URDW� DOVR� VKDUHG�
SODQV� IRU� WKH� IXWXUH� RI� WKH�
3'0� /HFWXUH� 6HULHV� DQG�
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.RUHDQ�&ULVLV-
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3'0�/HFWXUH�6HULHV�
1HZV��1RWHV�DQG�+LV�
WRU\ 
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7KH�*XHVW�6SHDNV��$Q�
,QWHUYLHZ�ZLWK�7KH�
$PEDVVDGRU 
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'H*URDW�6KDUHV�3'0�
1HZV–�&RQWLQXHG�IURP�
3DJH�� 
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7KH�*XHVW�6SHDNV��
&RQFOXVLRQ 
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The 
Pouch 

*DOOXFFL�6LPSOLILHV�.RUHDQ�&ULVLV–�$PEDVVDGRU-DW-/DUJH�5REHUW�
*DOOXFFL�'HOLYHUV�,QVLJKWIXO�5HPDUNV�DW���WK�3'0�/HFWXUH 

*DOOXFFL�6SHDNV�WR�WKH�3'0�
$XGLHQFH�RQ�)HEUXDU\�������� 

'H*URDW�6KDUHV�3'0�8SGDWHV 



*DOOXFFL�6LPSOLILHV�.RUHDQ�&ULVLV��FRQW��SJ��� 
ULQH� ODXQFK� SODWIRUPV� DQG�
RXU�RZQ�ODQG-EDVHG�EDOOLVWLF�
PLVVLOHV�LV�LQ�VHYHUH�QHHG�RI�
UHQRYDWLRQ�� � 2XU� XQZLOOLQJ�
QHVV� WR� FRPPLW� WR� FRVWO\�
XSJUDGHV�SODFHV�WKH�86�LQ�D�
GDQJHURXV�SODFH� 

�����³<RX� QHYHU� NQRZ� ZKHQ�
GHWHUUHQFH� ZRUNV� EXW� \RX�
DOZD\V�NQRZ�ZKHQ�LW� IDLOV�´��
*DOOXFFL�UHPDUNHG� 

�����*DOOXFFL� FORVHG� KLV� OHF�
WXUH� E\� IRFXVLQJ� RQ� WKH�
1RUWK� .RUHDQ� WKUHDW� DQG�
ZKDW�WKH�ZRUOG�FDQ�WR�DYRLG�
D�QXFOHDU�VKRZGRZQ��� 

�����³1RUWK� .RUHD� LV� WKH�
µ/DQG� RI� %DG� 2SWLRQV¶� DQG�
IRUFH� LV� WKH� ZRUVW� RI� WKHP�
DOO�� � ,� IDYRU� FRQWDLQPHQW�
ZKLOH�UHVHUYLQJ�WKH�ULJKW�IRU�
SUHHPSWLYH�DFWLRQ�´�� 

�FRQW��SJ����DQG�WKH�8QLWHG�
6WDWHV� KDYH� HOHYDWHG� WKH�
WKUHDW� RI� LWV� IDLOXUH� DQG�
RSHQHG� WKH� SRVVLELOLW\� IRU�
SUHYHQWDWLYH� ILUVW-VWULNH� GH�
IHQVH� 

�����'HWHUUHQFH� LV� D� VXFFHVV�
IXO�VWUDWHJ\�ZKHQ�DSSOLHG�WR�
VLPLODUO\� PLQGHG� UHJLPHV�
ZKR� ZLVK� WR� PDLQWDLQ� ERWK�
OLIH� DQG� SRZHU� EXW� LW� EH�
FRPHV� IDU�PRUH� WUHDFKHURXV�
ZKHQ� WKH� QDWXUH� RI� WKH� DG�
YHUVDU\� LV� DV� XQSUHGLFWDEOH�
DQG� XQNQRZQ� DV� .LP� -RQJ�
8Q��WKH�OHDGHU�RI�1RUWK�.R�
UHD� 

�����³:H�NQRZ�.LP�-RQJ�8Q�
LV� KRPLFLGDO�� KH¶V� NLOOHG�
ERWK� IDPLO\� DQG� ULYDOV�´��
*DOOXFFL� H[SRXQGHG�� � ³%XW�
LV� KH� VXLFLGDO"� � :H� GRQ¶W�
NQRZ�WKDW�´�� 

�����2QH�RI� WKH�JUHDWHVW� IHDUV�
ULVLQJ�IURP�WKH�.RUHDQ�3HQ�
LQVXOD� LV� ZKDW� ZLOO� EHFRPH�
RI� WKH� QXFOHDU� ZHDSRQV� WKH�
1RUWK� .RUHDQV� DUH� DOUHDG\�
NQRZQ� WR� KDYH�� � ,I� WKHVH�
ZHDSRQV� DUH� GHOLYHUHG� WR�
URJXH� VWDWHV� RU� ZRUVH�� WHU�
URULVWV�ZKRVH�VXLFLGDO� LQWHQ�
WLRQV�DUH�SURYHQ��WKHQ�GHWHU�
UHQFH� LV� QR� ORQJHU� D� SUDFWL�
FDO�GLSORPDWLF�PHDVXUH� 

�����³$Q\RQH� ZKR� YDOXHV�
\RXU� GHDWK� PRUH� WKDQ� WKHLU�
OLIH� LV� QRW� VXVFHSWLEOH� WR�
GHWHUUHQFH�´� � *DOOXFFL�
ZDUQHG� 

�����)XUWKHU� FRPSOLFDWLQJ� WKH�
PDWWHU� LV� WKH� FRQGLWLRQ� RI�
WKH� 8QLWHG� 6WDWHV¶� GHFD\LQJ�
QXFOHDU� DUVHQDO�� � 7KH�
µQXFOHDU� WULDG¶� RI� DLU-
GHOLYHUDEOH� QXNHV�� VXEPD�

VSLUHG� WKH� VHULHV� DQG� LW� IORXULVKHG�
XQGHU�KLV�JXLGDQFH���:KHQ�+HUVSULQJ�
UHWLUHG�'U��$UW�'H*URDW� DQG� WKH�2I�
ILFH�RI�0LOLWDU\�$IIDLUV�DVVXPHG�FRQ�
WURO� EXW� +HUVSULQJ¶V� OHJDF\� LV� FHOH�
EUDWHG�E\� WKH� FRQWLQXDWLRQ�RI� WKH� VH�
ULHV�DQG�WKH�KLJK�VWDQGDUGV�KH�VHW��� 

�����3'0� /HFWXUHV� DUH� WUDGLWLRQDOO\�
KHOG� IRXU� WLPHV� DQQXDOO\� DQG� DOWHU�
QDWH� EHWZHHQ� WKH�.68�$OXPQL�&HQ�
WHU�DQG�WKH�0DQKDWWDQ�&RXQWU\�&OXE��� 

����������������������3'0�1HZV� 

�����,Q� UHFHQW� \HDUV� WKH� 3'0�/HFWXUH�
6HULHV� DFTXLUHG� FXVWRPL]HG� DUWZRUN�
WKURXJK� 5REHO� *UDSKLFV� DQG� EHJDQ�
UHOHDVLQJ�D�TXDUWHUO\�QHZVOHWWHU� 

������³:H� DUH� ORRNLQJ� WRZDUGV� WKH� IX�
WXUH�ZLWK�D�JRDO�RI�PDNLQJ� WKH�3'0�
/HFWXUH� 6HULHV� D� SHUPDQHQW� DQG� VXV�
WDLQDEOH�SDUW�RI�.DQVDV�6WDWH�8QLYHU�
VLW\�´� � 6HULHV� +RVW� 'U�� $UW� 'H*URDW�
VDLG���³:H¶UH�QRW�\HW�WKHUH�EXW�ZH¶UH�
FORVH�´ 

������,I� \RX� ZRXOG� OLNH� WR� DVVLVW� WKH�
3'0� /HFWXUH� 6HULHV� DFKLHYH� WKLV�
JRDO� SOHDVH� FRQWDFW� WKH� 3'0�2IILFH�
DW����-���-������ 

0DQKDWWDQ�� .6–� 7KH�3'0�/HFWXUH�
6HULHV� KDV� EHHQ� SDUW� RI� WKH� .DQVDV�
6WDWH� 8QLYHUVLW\� FXOWXUH� RI� KLJKHU�
OHDUQLQJ� IRU� PRUH� WKDQ� WZHQW\� \HDUV�
DQG� LQ� WKH� IXWXUH�7KH�3RXFK�ZLOO�XWL�
OL]H� WKLV� VSDFH� WR� SURPRWH� XSFRPLQJ�
OHFWXUHV� DQG� LQIRUP� RXU� DXGLHQFH�
DERXW�LQFRPLQJ�VSHDNHUV���'XH�WR�WKH�
ODWH� FDQFHOODWLRQ� RI� $SULO¶V� HYHQW� WKH�
HGLWRULDO�VWDII�RI�7KH�3RXFK�IHOW�WKHUH�
ZDV� D� XQLTXH� RSSRUWXQLW\� WR� XVH� WKLV�
FROXPQ�WR�VKDUH�LQIRUPDWLRQ�QRW�JHQ�
HUDOO\�UHYHDOHG�WR�RXU�DXGLHQFH��������� 

�����������������0HHW�7KH�7HDP� 

�����7KH� 3'0�/HFWXUH� 6HULHV� UHTXLUHV�
WKH�GLOLJHQW�HIIRUWV�RI�PDQ\�SHRSOH�WR�
PDNH� RXU� HYHQWV� VXFFHVVIXO�� � 6RPH�
PHPEHUV�RI�WKH�WHDP�DUH�ZHOO�NQRZQ�
WR�RXU� OR\DO�DXGLHQFH�PHPEHUV�ZKLOH�
RWKHUV� DUH� OHVV� IDPLOLDU�� � 3OHDVH�PHHW�
WZR�ZKR�PDNH�WKHVH�HYHQWV�SRVVLEOH� 

6KD¶/D� -DFNVRQ–� 0V�� -DFNVRQ� LV�
VLQJXODUO\� UHVSRQVLEOH� IRU� VWUHDPOLQ�
LQJ� WKH� DGPLQLVWUDWLYH� WDVNV� RI� WKH�
.68� 2IILFH� RI� 0LOLWDU\� $IIDLUV� DQG�
KHU� H[FHSWLRQDO� WDOHQWV� KDYH� DOORZHG�
WKH� RIILFH� WR� H[SDQG� LWV� LPSDFW� LQ�
PDQ\� DUHQDV�� � 6KH� KDV� WUXO\� SURYHG�

KHUVHOI� � LQYDOXDEOH� WR� WKH� PLVVLRQ���
+HU� DVVLVWDQFH�ZLWK� WKH� ILQDQFLDO� HOH�
PHQWV�RI� WKH�3'0�/HFWXUHV�DQG�DELO�
LW\� WR�PDQDJH� WKH� IOXFWXDWLQJ�FKDQJHV�
RI�WKH�JXHVW�OLVW�DOORZ�RXU�DXGLHQFH�WR�
H[SHULHQFH�DQ�HQMR\DEOH�HYHQLQJ�ZLWK�
IHZ�REVWDFOHV� 

&KLS�/HYLQH–�2XU�DXGLHQFH�KDV�EHQH�
ILWHG�IURP�WKH�H[SHUWLVH�RI�0U��/HYLQH�
EXW� IHZ� DUH� DZDUH� RI� KRZ� LPSRUWDQW�
KLV�HIIRUWV�DUH�LQ�PDNLQJ�WKH�VHULHV�WKH�
VXFFHVV�LW�LV���/HYLQH�LV�WKH�FKLHI�WDOHQW�
VFRXW�IRU�WKH�3'0�/HFWXUH�6HULHV�DQG�
KH�KDV�EURXJKW�D�ZLGH�UDQJH�RI�JLIWHG�
LQGLYLGXDOV� WR� 0DQKDWWDQ� WR� VKDUH�
WKHLU�NQRZOHGJH�LQ�WKH�ILHOGV�RI�JOREDO�
GLSORPDF\�� PLOLWDU\� H[SHUWLVH� DQG�
SROLWLFDO� G\QDPLFV�� � +H� LV� D� JLIWHG�
VSHDNHU� KLPVHOI� DV� HYLGHQFHG� E\� KLV�
ZDUP�LQWURGXFWLRQV�RI�JXHVW�VSHDNHUV� 

������������������3'0�+LVWRU\ 

�����7KH�3'0�/HFWXUH�6HULHV� EHJDQ� LQ�
�����DQG�KDV�VLQFH�EURXJKW����GLVWLQ�
JXLVKHG�OHDGHUV�LQ�WKH�SROLWLFDO��GLSOR�
PDWLF�DQG�PLOLWDU\�ILHOGV�WR�0DQKDWWDQ�
WR� VKDUH� WKHLU� SHUVSHFWLYHV� RQ� JOREDO�
HYHQWV�� � ,W� ZDV� WKH� YLVLRQDU\� OHDGHU�
VKLS�RI�'U��'DOH�+HUVSULQJ�ZKLFK� LQ�

3DJH�� 
7KH�3RXFK 

³$Q\RQH�ZKR�YDOXHV�
\RXU�GHDWK�PRUH�WKDQ�

WKHLU�OLIH�LV�XQVXVFHSWLEOH�
WR�GHWHUUHQFH�´ 

 
$PEDVVDGRU�*DOOXFFL�RQ�WKH�

WKUHDWV�IDFLQJ�FXUUHQW�$PHULFDQ�
GHIHQVH�SROLF\ 

3'0�/HFWXUH�6HULHV�1RWHV��1HZV�	�+LVWRU\� 

3DJH�� 



7KH�*XHVW�6SHDNV� 
$Q�,QWHUYLHZ�ZLWK�7KH�$PEDVVDGRU� 

'H*URDW�6KDUHV�3'0�1HZV 

PDQ\� WR� EH� WKH� ZRUVW� RI�
WKHP� DOO�� � 7R� EHJLQ�� 6RXWK�
.RUHD� LV� H[FHSWLRQDOO\� YXO�
QHUDEOH�DQG�WKH�KXPDQ�SRS�
XODWLRQ��ZKLFK�LQFOXGHV�RYHU�
�������� $PHULFDQV�� LV�
WKUHDWHQHG� E\� FRQYHQWLRQDO�
ZHDSRQV�� � 7KH� FDSLWRO� RI�
6RXWK�.RUHD�LV�YXOQHUDEOH�WR�
DUWLOOHU\� ILUH� DQG� WKH� PRVW�
FRQVHUYDWLYH� HVWLPDWHV� RI� D�
IXOO-VFDOH� FRQYHQWLRQDO� DW�
WDFN� RQ� 6HRXO� FRXOG� FODLP�
PRUH� WKDQ� �������� OLYHV� LQ�
WKH�ILUVW�IHZ�GD\V��� 

�����³,I�1RUWK�.RUHD�ODXQFKHV�
D� QXFOHDU-DUPHG� EDOOLVWLF�
PLVVLOH��VRPHWKLQJ�WKH\�ZLOO�
EH�DEOH�WR�GR�YHU\�VRRQ��WKDW�
SODFHV� WKH� FRQWLQHQWDO� 8QLW�
HG�6WDWHV�XQGHU� WKUHDW�� �7KH�
JUHDWHVW� ULVN� LV� WKH� HVFDOD�
WLRQ� IURP� D� UHJLRQDO�� FRQ�
YHQWLRQDO� FRQIOLFW� LQWR� D�
ZLGHU�� QXFOHDU� H[FKDQJH�
LQYROYLQJ� PXOWLSOH� FRXQ�
WULHV�� � $UH� ZH� ZLOOLQJ� WR�
WUDGH� 7RSHND� IRU� 7DLSHL� LI�
WKDW�EHFRPHV�WKH�VFHQDULR"´ 

7KH� 3RXFK�� ³7KDW� LV� D�
IULJKWHQLQJ� SHUVSHFWLYH�� � ,W�
VHHPV� DSSDUHQW� ZH� VKRXOG�
EH� FRQFHUQHG�ZLWK� QRW� RQO\�
WKH�ILUVW�VKRWV� ILUHG� LQ�DQJHU�
EXW� IDU�PRUH� VR� WKH� IROORZ�

.DQVDV� 6WDWH� 8QLYHUVLW\–�
7KH�3RXFK�ZDV� IRUWXQDWH� WR�
VLW� ZLWK� WKH� JXHVW� VSHDNHU�
GXULQJ� KLV� YLVLW� WR� 0DQKDW�
WDQ� DQG� KDYH� KLP� H[SDQG�
XSRQ� KLV� YLHZV� RI� QXFOHDU�
GHWHUUHQFH�LQ�WKH���VW�FHQWX�
U\���+LV�FRPPHQWV�DUH�UHJLV�
WHUHG�EHORZ� 

7KH�3RXFK��³,W� LV�D�SOHDVXUH�
WR�KDYH�\RX�MRLQ�XV�LQ�0DQ�
KDWWDQ�� KRZ� KDV� \RXU� YLVLW�
EHHQ�WKXV�IDU"´ 

$PE�� *DOOXFFL�� ³.DQVDV� LV�
QRW�DV�IODW�DV�,�ZDV�WROG�DQG�
WKH� OLPHVWRQH� FRQVWUXFWLRQ�
RI�WKH�FDPSXV�DQG�VXUURXQG�
LQJ� DUHD� UHPLQGV� PH� YHU\�
PXFK� RI� -HUXVDOHP�� ,W¶V�
TXLWH� EHDXWLIXO� DQG� YHU\�
IULHQGO\�´ 

7KH�3RXFK�� ³,W� LV� D� IULHQGO\�
FRPPXQLW\�DQG�ZH�DUH�KDS�
S\� WR� KDYH� \RX�� � <RX� ZHUH�
WKH�FKLHI�86�QHJRWLDWRU�GXU�
LQJ� WKH� ����� 1RUWK� .RUHDQ�
1XFOHDU� &ULVLV� DQG� WKH� VXF�
FHVVIXO� DJUHHPHQW� \RX� DQG�
\RXU� QHJRWLDWLRQ� WHDP� EUR�
NHUHG� SUHYHQWHG� 1RUWK� .R�
UHD� IURP�EHFRPLQJ�D�QXFOH�
DU� SRZHU� IRU� VHYHUDO� \HDUV���
&DQ� \RX� WHOO� XV� ZKDW� \RX�
OHDUQHG� GXULQJ� WKDW� SHULRG�
DQG�KRZ�LW�FDQ�EH�DSSOLHG�WR�

WRGD\¶V�JURZLQJ�WKUHDW"´ 

$PE�� *DOOXFFL�� ³6RPHWKLQJ�
,� OHDUQHG�ZDV� KRZ� OLWWOH� ZH�
NQHZ��RU�NQRZ��DERXW�1RUWK�
.RUHD���,W�LV�VXFK�D�P\VWHUL�
RXV�SODFH�DQG� ,� UHDOO\�TXHV�
WLRQ� DQ\RQH� ZKR� VD\V� WKH\�
NQRZ� ZKDW� 1RUWK� .RUHD�
WKLQNV�´�� 

7KH� 3RXFK�� ³7KDW� FHUWDLQO\�
SUHVHQWV� LWV� VKDUH� RI� FKDO�
OHQJHV�´ 

$PE�� *DOOXFFL�� ³2QH� WKLQJ�
,¶G� OLNH� WR� DGG� LV� FRXQWULHV�
WKHPVHOYHV� GRQ¶W� µWKLQN¶� RU�
µVD\¶� DQ\WKLQJ�� SHRSOH� GR�
DQG� \HW� ZH� DUH� VWLOO� YHU\�
XQIDPLOLDU� ZLWK� WKH� SHRSOH�
ZKR�GR� VSHDN� DQG� WKLQN� IRU�
1RUWK�.RUHD�´ 

7KH�3RXFK�� ³7KDW�FDQ�FRP�
SOLFDWHV� PDWWHUV�� � 2QH� HOH�
PHQW� RI� WKH� FXUUHQW� 1RUWK�
.RUHDQ� WKUHDW� ZKLFK� VHHPV�
WR� HOHYDWH� WKDW� FRQIXVLRQ� LV�
ZKDW�DQ�DUPHG�FRQIOLFW�ZLWK�
1RUWK�.RUHD�ZRXOG�DFWXDOO\�
ORRN� OLNH�� � &RXOG� \RX� KHOS�
H[SODLQ� ZKDW� WKDW� ULVN� HQ�
WDLOV"´ 

$PE�� *DOOXFFL�� ³7KHUH� DUH�
QR� HDV\� VROXWLRQV� WR� WKH�
1RUWK� .RUHDQ� FULVLV� EXW� WKH�
XVH�RI�IRUFH�LV�FRQVLGHUHG�E\�

����'H*URDW�ZDV�DOVR�SOHDVHG�
WR� DQQRXQFH� SURJUHVV� ZLWK�
3'0�IXQGLQJ�HIIRUWV� 

����³,� IHHO� ZH� DUH� YHU\� FORVH�
WR� PDNLQJ� D� ELJ� DQQRXQFH�
PHQW�´� � 'H*URDW� UHYHDOHG���
³7KH� 3'0� FRPPXQLW\� KDV�
EHHQ�YHU\�JHQHURXV�DQG�WKDW�
LV� GHHSO\� DSSUHFLDWHG�� �7KLV�
VHULHV� EULQJV� JUHDW� YDOXH� WR�
WKH� )OLQW� +LOOV� FRPPXQLW\�
DQG� ZH� VWURQJO\� ZLVK� WR�
PDNH� WKLV� D� SHUPDQHQW� SDUW�
RI� WKH� FXOWXUDO� DSSHDO� IRU�
0DQKDWWDQ�´� 

�&RQW�� SJ� ��� KDQG�FROXPQ�
RI� WKH� IURQW� SDJH�� � *XHVWV�
ZLOO� QRZ� EH� DEOH� WR� HPDLO�
RXU� SURJUDP� DGPLQLVWUDWRU��
-HG�'XQKDP�RU� FDOO� RXU� RI�
ILFH�DQG�VSHDN�GLUHFWO\�ZLWK�
WKH� 2IILFH� RI� 0LOLWDU\� $I�
IDLUV� H[HFXWLYH� DVVLVWDQW���
6KD¶/D� -DFNVRQ�� WR� PDNH�
UHVHUYDWLRQV�� �7KH� WUDGLWLRQ�
DO� PHWKRG� RI� UHSO\LQJ� YLD�
PDLO� DQG� VHQGLQJ� DQ� 5693�
WR� RXU� RIILFH� UHPDLQV� LQ�
SODFH�DV�ZHOO�´�� 

����7KH�3'0�QHZVOHWWHU��7KH�

3RXFK��ZLOO�QRZ�VHUYH�DV�WKH�
IRUPDO� LQYLWDWLRQ� WKXV� UH�
SODFLQJ�WKH�WUDGLWLRQDO�PHWK�
RG�XVHG�LQ�WKH�SDVW��� 

�����³,W�ZLOO�WDNH�VRPH�JHWWLQJ�
XVHG� WR�´� � 3'0� /HFWXUH�
6HULHV� 3URJUDP�$GPLQLVWUD�
WRU� -HG� 'XQKDP� DGPLWWHG�
³EXW� WKH� DELOLW\� WR� VKDUH� WKH�
NQRZOHGJH�GHOLYHUHG�E\�RXU�
VSHDNHUV� WKURXJK� WKH� QHZV�
OHWWHU�IRUPDW�IRU�URXJKO\�WKH�
VDPH� FRVW� DV� WKH� WUDGLWLRQDO�
LQYLWDWLRQ� ZDV� WRR� WHPSWLQJ�
WR�LJQRUH�´ 

3DJH�� 

LQJ�RQHV�� �:KDW� FDQ�EH�GRQH�
WR�DYRLG�WKH�XVH�RI�IRUFH"´ 

$PE�� *DOOXFFL�� ³,� VHH� IRXU�
RSWLRQV� DYDLODEOH�� 6DQFWLRQV��
)RUFH��1HJRWLDWLRQV�DQG�&RQ�
WDLQPHQW�� �:H¶UH� XVLQJ� VDQF�
WLRQV�EXW�ZH¶OO�QHHG�LQFUHDVHG�
DVVLVWDQFH�IURP�UHJLRQDO�SRZ�
HUV� OLNH� 5XVVLD� DQG� &KLQD� WR�
IXOO\� UHDOL]H� WKH� UHZDUGV� RI�
IHUHG� E\� WKHVH� SHDFHIXO� DQG�
GLSORPDWLF�HIIRUWV��� 

³)RUFH� KDV� PDQ\� XQNQRZQ�
IDFWRUV� DQG� LV�� E\� IDU�� WKH�
PRVW�FRVWO\���7KH�XVH�RI�IRUFH�
LV�FRXSOHG�ZLWK���FRQW��SJ����� 

$PEDVVDGRU-DW-/DUJH�
5REHUW�*DOOXFFL 



7KH�*XHVW�6SHDNV��FRQWLQXHG�IURP�SDJH��� 

$PE��*DOOXFFL���FRQW�� SJ� ��
WHUULEOH�FRVWV��DW�D�PLQLPXP�
WKH�ORVV�RI�OLIH�ZLOO�EH�JUHDW���
7KH� ULVNV�RI�XVLQJ� IRUFH�DUH�
LPPHDVXUDEOH� DQG� WKH\� LQ�
FOXGH� D� ZLGHU� ZDU� IRXJKW�
ZLWK�QXFOHDU�ZHDSRQV�´ 

7KH� 3RXFK�� ³:KDW� DERXW�
QHJRWLDWLRQV"� � 6RPH� FULWL�
FL]H�WKH�SURFHVV�RI�QHJRWLDW�
LQJ� ZLWK� FODLPV� WKDW� 1RUWK�
.RUHD� ZLOO� QRW� KRQRU� WKHLU�
FRPPLWPHQWV�� ZKLFK� WKH\�
ZHUH� FOHDUO\� JXLOW\� RI� IRO�
ORZLQJ� WKH� ����� DJUHH�
PHQW�´ 

$PE�� *DOOXFFL�� ³:HOO�� ZH�
NQRZ� 1RUWK� .RUHD� ZLOO�
FKHDW���7KDW¶V�QRW�DQ�H[FXVH�
WR�LJQRUH�WKH�HIIRUW���,W�LV�XS�
WR�XV�WR�ZRUN�RXW�D�GHDO�DQG�
WKHQ�� LI� WKH\� FKRRVH� QRW� WR�
KRQRU� LW�� WR� FDWFK� WKHP� LQ�
WKH�DFW�´�� 

7KH� 3RXFK�� ³7KDW¶V� D�
XQLTXH�ZD\�RI�ORRNLQJ�DW�WKH�

SUREOHP�� � <RX� PHQWLRQHG�
FRQWDLQPHQW���:KDW�FDQ�\RX�
VD\�DERXW�WKDW"´ 

$PE�� *DOOXFFL�� ³,� IDYRU�
FRQWDLQPHQW� DV� RXU� EHVW�
RSWLRQ�� � %\� FRPELQLQJ� HI�
IRUWV� ZLWK� RXU� GLSORPDWLF�
SDUWQHUV� DQG� VKDULQJ� WKH�
UHVSRQVLELOLW\� RI� REVHUYLQJ�
1RUWK� .RUHD¶V� DFWLRQV� ZH�
FDQ� FUHDWH� DQG� PDQDJH� D�
IUDJLOH� SHDFH� ZLWKLQ� WKH� UH�
JLRQ�� �$GGLQJ� GHWHUUHQFH� WR�
WKLV�ZH�DUH�DEOH�WR�FRQVWUXFW�
D� PRUH� VROLG�� DQG� LQWHUQD�
WLRQDO�� SODWIRUP� WR� QDYLJDWH�
WKH�IXWXUH�´ 

7KH� 3RXFK�� ³7KDW� VRXQGV�
UHDVRQDEOH�HQRXJK�´ 

$PE��*DOOXFFL�� ³%XW� OHW� PH�
DGG�� ,� DP� DOVR� LQ� IDYRU� RI�
SUHHPSWLYH� DFWLRQ�� QRW� SUH�
YHQWLYH� EXW� SUHHPSWLYH�� � ,I�
VRPHRQH�LV�JRLQJ�WR�KLW�PH�,�
ZDQW� WR� KLW� KLP� ILUVW�� � %XW�
IRU� QRZ� WKHUH� LV� D� ODFN� RI�

 

HYLGHQFH� VKRZLQJ� D� 1RUWK�
.RUHDQ�ZLOOLQJQHVV�WR�VWULNH�
ILUVW�´ 

7KH� 3RXFK�� ³,W� VHHPV� \RX�
IDYRU�UHDVRQ�RYHU�IRUFH�´ 

$PE��*DOOXFFL��³,�GR�EXW�EH�
UHPLQGHG�RI� WKH�ROG� VD\LQJ���
µ1RUWK� .RUHD� GRHVQ¶W� UH�
VSRQG� ZHOO� WR� IRUFH� EXW�
ZLWKRXW� IRUFH� 1RUWK� .RUHD�
ZRQ¶W�UHVSRQG�¶´ 

7KH� 3RXFK�� ³,W� LV� D� YHU\�
FRQIXVLQJ�VLWXDWLRQ�´ 

$PE�� *DOOXFFL�� ³,W� LV� EXW�
WKHQ�DJDLQ��ZH¶YH�OLYHG�ZLWK�
GHWHUUHQFH� IRU� VHYHQW\�
\HDUV�� SHUKDSV�ZH� FDQ� OHDUQ�
WR�OLYH�ZLWK�D�QXFOHDU-DUPHG�
1RUWK� .RUHD� OLNH� ZH� GLG�
ZLWK�D�QXFOHDU-DUPHG�6RYLHW�
8QLRQ�� � 6RPHWKLQJ� HOVH� WR�
FRQVLGHU�LV�LI�1RUWK�.RUHD�LV�
DOORZHG�WR�H[LVW�DV�D�QXFOHDU
-DUPHG�QDWLRQ�KRZ�ORQJ�ZLOO�
WKHLU�HFRQRP\�VXVWDLQ�WKHP"�� 
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³7KH�:LVH�)HDU�1R�7UXWK´ 

 

�����³3XUVXH� GHWHUUHQFH��
EXLOG� DOOLHV�� HVWDEOLVK� RXU�
SROLF\� DQG� DOORZ� 1RUWK�
.RUHD� WR�FROODSVH�XQGHU� LWV�
RZQ�ZHLJKW�´ 

7KH� 3RXFK�� ³7KDW� VRXQGV�
OLNH� D� SODQ� ZH� FDQ� OLYH�
ZLWK���7KDQN�\RX��6LU�´ 

$PE�� *DOOXFFL�� � ³,W� KDV�
EHHQ�P\�SOHDVXUH� 

5REHUW� ³%RE´� *DOOXFFL�
OLYHV� LQ� 9LUJLQLD� ZLWK� KLV�
IDPLO\�� � +H� LV� DQ� DYLG�
µ:HVWHUQ�6W\OH¶�KRUVHPDQ� 


